[MILK FOOD LIMITED]

[ENEN GREEN SERVICES PRIVATE LIMITED]

VCS ISSUANCE DEED OF REPRESENTATION
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THIS DEED OF REPRESENTATION s made on 24" August 2021
BY

(1) Milk Food Limited 5 Floor, Bhandari House, 91 Nehru Place, New Defhi — 110019, Delhi.
india, , and

(2) Enen Green Services Private Limited 506.T 4, RPS Savana sector B8 Faridabad-121002
Haryana, India.

THIS DEED WITNESSES as follows.

1. INTERPRETATION

11 in this Deeq:
“Accountholder” means the holder of an account in theVerra Registry;
"AFOLU™ means agriculture, forestry and other land use;

“Approved GHG Program” means a GHG Program that has been approved by the Verra
Board, through a gap analysis, as a VCSProgram approved GHG Program,

"GHG" means greenhouse gas.

"GHG Program™ means a formal or organized program, scheme or arrangement for the
recognition of activities leading to Reductions, or the crediting or issuance of instruments
representing, or acknowledging, Reducthons;

“issuance Representor” is each party o this Deed. as set out at the stan of this Deed. each
Issuance Representor being one or more of (1) a Project Proponent (ii) any entity to whom a
Project Proponent has assigned all of #s nghts 1o the Project's Reductions for the entire
Project Crediting Period, or () any entity which can demonstrate nghts (either solely or jointly
with the other Issuance Representors) in respect of the entire volume of a Project's
Reductions, where such Reductons have been independently verified in a Verification Report
issued on or belore 30 Seplember- 2009, by an organisation approved by Verra 10 act as
ValdationvVerification Body in respect of verfication of Projects.

"Monitoring Report” means the document thal records dala 10 allow the assessment of the
Reductions generaled by the Project during a given time period in accordance with the
monitoring plan sel out in the Project Description. covering the Reductions generated from
[06-May-2019 1o 31- December-2020).

sct” means 1.6 MW Bundled Rice Husk Based Cogeneration Plant by M/s Mik food
d (MFL) in Patiala (Punjab) & Moradabad (U .P) disticts..
diting Period” means the fime period for which Reductions generated by the

an uﬁhm*muumamm
, . being set out in the VCS Standard.
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‘thdnunmmu'mmmedownmumﬂeﬁtumgiﬂﬁﬂwﬁqeuawmm
VCUs, as set out in VCS document Registration and Issuance Process-

'Pm}actmm'mnsmlegmngmtu c:urmdandoperatetheprojectacﬁviﬁea
Distinct from proof of nght;

“Project Pmpmn'meansmeincﬁvtmalurmgarizaﬁonﬂmhasmaﬂmdand
resporﬁihiﬁtyfurthepmjecl,nraniruivijaalurnrganizaﬁonﬂwtmgenmvﬁmaﬂm.eamm
which is also a Project Proponent. has overall controi or responsibility for the Project. The
mﬁy{s}mmcﬁnmaeﬁmminmsmdMHMmem
mdomtﬂmanhcﬁﬁdumexemneﬁmisﬂenesemmmnmwﬁmmmw
oﬁiceholdefufﬁ‘xemnmanywhntstheProjectPrommLthisﬁepresemanmismaieby
the company, not the authorized office holder:

"Reduction” means a reduction or removal of one (1) metric tonne of CO, equivalent caused
Dy the activities of a Project during the Project Crediting Period:

WﬂWﬂMhanTmm'mmanmgadzaﬁanawomdbyUmawadas
avﬁmmmmwyhremddmﬁmwﬁaﬁonavaafmﬁmmm
accordance with the VCS Program Rules:

"VCS Program” means the GHG Program operated by Verra which establishes the rules and |
requirements that operationalize the VCS to enable the validation of GHG projects and
programs, and the verification of GHG emission reductions and removals:

“VCS Program Rules™ means the rules and requirements set out in the VCS Program Guide,
VCS Standard, Registration and Issuance Process, and the other VCS Program documents,
as such rules and requirements may be updated from time to time:

"Verification Period” means the time period ([06-May-2019 to 31-December-2020]) specified
5 in the Verification Report during which the Reductions were generated and have been verified
]

| by theVVB;

' ‘Voﬁﬁuﬂonﬂmfmamﬂwwﬁﬂehrepoﬂolﬂmveﬁﬁcaﬁmmmhgﬂnﬂeﬁﬂims
F generated Dy theProjectduring the Verification Period andprepared by the VVB in accordance
B with the VCS ProgramRules; and

| “Verified Carbon Unit" (VCU) means a unit issued by, and held in the Verra Registry
representing the right of an Accountholder in whose account the unit is recorded, to claim the

achievement of a Reduction that has been verified by a validation/verification body in
e accordance with the VCS Program Rules. Recordation of a VCU in the account of the
5% Accountholder at the Verra Registry is prima facie evidence of that Accounthoider's

"Verra Project Database” means the database that provides public access to all Project and
- serves similar functions for other Verra programs); - !

"Verra Registry” means the registry used by Verra that ensures all required Project and
ments have been submitted, maintains accounts of VCUs, issues and ensures
of VCUs between registry accounts, and maintains custody and records of
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Documents reterred 1o in this Deed but not defined shall be the VOB Program docuaments. a3
updated from time to time, to which the relevant termrelates

REPRESENTATIONS

Each Issuance Representor complies with the definition of an “Issuance Representor” as sot
out in Clause 1 of this Deed, in relation to the Project.

Each and every Issuance Represemor hereby represents and warrants that

2.2.1 Al factual information the |ssuance Representors provide in relation 1o this Deed is 10
the best of the Issuance Representors’ knowledge following due inquiry rue, acourate
and compiete in all matenal respects and the Issuance Representors have not made
or provided, and will not make or provide, (alse. fraudulent or misieading statements
or infermation in relation to this Deed.

222 The Moniloring Repont and any other ProjectDocuments for wisch the issvance
Representors are collectively responsible, and are supplying 1o the Verra Regisiry
and any other person in relation to the operation of the Project under the VCS
Program Rules, are true and accurate in all matenal respecisand do not contan any
false, fraudulent or misleading statements or information,

2.2.3 The Issuance Representors collectively hold full and exclusive legal and eguitable
litle and rights to all and any Reductions generated by the Project for which the
Issuance Representors are collectively eligible to request VCU issuance durnng the
Verification Period free and clear of all encumbrances; and

224 The Issuance Representors have not submitted, sought. requested or received any '

recognition of the Reductions generated by the Project during the Verification Perod
and for which the Issuance Representors are requesting VCU issuance from any
GHG Program other than under the VCS Program or as any other form of GHG- or
renewable energy-related environmental credit (including without Bmitation as
renewable energy certificates), or the Issuance Representors have provided evidence
o the Verra Registry in accordance with the VCS Program Rules thal any such
credits have not been used and have been cancelled under the relevant
environmental credit program.

2.3 The Issuance Representors hereby acknowledge and agree that'

2.3.1 The following persons may rely on and enforce the terms of this Deed:

h’.-- | (a) Verra;

e - (b) each person who is an Accountholder holding VCUs relating to the Project at
any given ime;

each person on whose behalf VCUs relating to the Project were retired by an
Accountholder; and

| _dmmwmdewhm
*ﬂ % ;(ay,z.a_ub)nrzm{c)

B sy of Merospocihe affiaies, dieches, employess, agecs
. and/or contractors, shall be liable with respect to any m whatsoever
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submulted 0 the Verra Regsiry for indirect, consequential, specal. punitive of
exgmpiary damages, ncluding, without limiation, daims brought against Verra by
; Agcoumhuigsss, Project Proponents, Validation/Verilication Bodies or any other third
party. This paragraph shail apply regardiess of any actual knowledge or loresseability
of such damages,

233 The Issuance Representors have read, understood and will abide by the VIS
', Prograun Rules. and '

234 \Vesra has an absoluls nght 10 amend any of the VCS Program Rules at any time and
shall not bear any liability for loss or damage or liabiiity of any kind sustained by
anylssuance Representor or any other party involved in the Project in any way under
the VCS Program as & consequence of such amendment.

24 | herety acknowledge thal Varra

24.' Reserves the nght lo take achon aganst any or allissuance Representors where
Varradeems, acting reasonably, that there has been a maltenal erroneous issuance of
VCUs in respect of the Progject, as a result of the fraudulent conduct, negligence,
mtentional  acl, recklessness, misrepresentation or mistake of anylssuance
Representor: anu

242 Will getermine such action having regard to the VCS Program Rules. Such action
may nciuge:

(a) Directing the Verra Registry to cancel erroneocusly issued VCUs,

' (D) Requiring the Issuance Representors to cancel erroneously issued VCUs
heid in iis Verra Registry account;

{c) Requinng the issuance Representors fo repiace an equivalent number of
VCUs from subsequent issuances of VCUs to the Project;

(d) WNMMM&MmmWWMW
number of replacement VCUs, or

3 (&) Where the Issuance Representors or Project Proponents fails to compensate
& for the erronecus issuance of the VCUs. other action including without
- limitation the application of restrictions to the registry account activities of the
Issuance Representors or Project Proponents unti the compensation has
been provided.

Verrawill use reasonable sfforts o work with the Issuance Representors to ensure that any
-“mm-mmmmamwmmmum
5 | further acknowledge that any action under Clause 2.4 may be commenced by Verra only in

 relation to VCUs for which the Verification Report is published on or after 8 April 2014 and up

of issuance of the VCU referred to in Clause 2.4; or
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2.6

(b) 12 months after the date upon which any second Verification Report with respect 1o
the erroneously issued VCU is accepted on the Verra Registry.

| acknowiedge and agree that the claim periods contemplated in Clause 2.5 exist
notwithstanding any other statute of limitations in applicable law.

LIABILITY

Each Issuance Representor acknowledges and agrees that the lssuance Representors are
jointly and severally hable for the representations, warranties and obligations expressed to be
assumed by the Issuance Representors in this Deed.

GOVERNING LAW AND JURISDICTION

This Deed and any non-contractual obligations arising out of or in connection with it are
govermned by English law, and the English courts shall have exclusive jurisdiction to settie any
dispute arising from or connected with this Deed including a dispute regarding the existence,
validity or termination of this Deed or the consequences of its nullity.

SOVEREIGN IMMUNITY

To the extent that any of the Issuance Representors enjoy any right of immunity from set-off,
suit, execution, attachment or other legal process with respect to its assets or its obligations
under this Deed, each and everylssuance Representor waives all such nights to the fullest
extent permitted by law.

COUNTERPARTS

This Deed may be executed in any number of counterparts, each of which when executed
and delivered is an onginal and all of which together evidence the same deed.

DELIVERY

This Deed is delivered on the date written at the start of the Deed.

Name of director

nte = ._:1". : ._ ave ﬁhmm acceptance of the Verification Report for the Project. For

ular, the verification cycle may be longer than 6 years. In this regard,
mummmadeﬂMmmm
: | 2 a VCU is erroneously issued from the last Verification

e e s
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Name ol director/secretary

------------------ R s T R e

Ruchta Shasum
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