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CERTIFIED TRUE COPY OF THE EXTRACT OF THE RESOLUTION PASSED AT THE MEETING QF THE BDARD
OF DIRECTORS OF M/S GOPAL GLASS WORKS LT, HELD ON 20/12/2007 AT 10,30 AN, AT THE
REGISTERED OFFICE , 182 GAGAN VIHAR, KHANPUR, AHMEDABAD 380 001

Shri Mayur 1. Shah, Managing Director, infarrmed the Roard that the technical team of company has
done a stuydy and recormmendad the ma nagement to set up Wind Power based electricity generation
praject in Gujrat in India,

He further informed the Board that under Kyote protacel some devela ped cauntries have agreed to
financially support renewszble energy prajects [like wind pawer prajects) by buying the carbon credits
generated by such profects. The green house Gases ({GHG] reduced by the project activity is converted
inta Carbon Credits and are further certified by the in dependent auditors accredited by United Nation's
Climeta change bady, UNFCCC, These certified carbon credits are then traded in international market,
This trading mechanism Is czlled as Clean Deviapment Mechanism (COM) . Trading certified carbon
credits generated by the proposed wind power praject underCOM can enzble Gopal Glass Works Lid.,
to obtain additional revenue which will be helpful in assuring financial viability of the proposed wind

praject,

After 2 detailed deliberation zn d review of the details, it was concluded that the propsed wind rmill
project will be econiamically viable and financially sustalnable after taking into due consideration the
carbon credit revenues that the said projects will entail under COML

The Board discussed the matter at length and thereaftar passed the fellowing resclutians unanimausly,

"RESOLVED THAT consent be and is hereby accorded to the setting up of Wind Power project of 1.65
MW capacity in the state of Gujrat and THAT Mr. Purvish 14, Shah , Manager Business Deviopment, be
and is hereby authorized on behalf of the Company to sign, submit, exscute such deads, agrecments,
undertaking and/or other development and to do all such acts on behzlf af the company as may b
necessary in the matter of setting up of said Wind Power Project”
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"RESOLVED FURTHER THAT benefits fram CLEAN DEVLOPRMENT MECHANISM to be cansidered far Lhe
abewe mentioned Wind Power Projeces and Mr Purvish M. Shah, be and is hereby autharized to 2ign 2nd
execute such deeds, agreements and other documents and ta do all such zcts on behalf of the company
as may be necessarzry to complete the process of Clean Deviopment Mechanizm”,

"RESOLVED FURTHER THAT 2 cponsultant with expertise in COM area mahy be engazed for successful
completion of COM process,”

Lastly resolved that copy of the Resolutions be forwarded to the coneerned authority for their kind
perusal and record.

JICERTIFIED TRUE COPY/!
FOR, GL‘F" GUGE WORKS LTD
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DATE:20,12.2007 PRESTDENT r_rm % ,m:Ts*.
& COMPANY SECRETARY

PLACE: AHMDABAD.

Works : Village Budasan. Taluka : Kadi-282715, Dist. Mehsana, Gujarat, INDIA.
Phone : +81 2764 263025, 242405 Fax : +91 2784 242267
Eamatl - aonkadimvabhan cnrm




