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VCS ISSUANCE DEED OF REPRESENTATION

BY

POWERICA LIMITED
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THIS DEED OF REPRESENTATION is made on 09/05/2022

BY

Powerica Lirnited, grh Floor, Godrej Coliseum, Sion (E), Mumbai _ 400022' Maharashtra' India as

further descdbed below.

THIS DEED WITNESSES as follows:

1. INTERPRETATION

1.1 In this Deed:

"Accounlholde/' means lhe holder ofan account in the Vena Registry;

'AFOLU" means agriculture, forestry and other land use;

'App.oved GHG Program" means a GHG Program that has been approved by lhe Verra

Board, through a gap analysis, as a VCS Program apprcved GHG Program;

.GHG" means greenhouse gas;

"GHG Program" means a formal or organized prog€m, scheme or arlangement ior the

recognitio;of activities leading to Reductions, or the crediting or issuance of instruments

representing, or acknowledging, Reductions;

"bsuance Reprcsentoi' is the pady to lhis Deed, as set out at the start of this Deed' being

one or more ;i (i) the Project Proponent; (ii) any entiiy to whom the Project Proponent has

assigned all of it;;ighis to the Project's Reductions for the entire Project Crediting Pedod; or

(iii) iny entity which can demonstrate it has sole dghts in respect of the enthe volume ot a

Projects Reductions where such Reductions have been verified and the conespondlng

Verification Report has been issued on or before 30 September 2009:

"Monitoring Report' means the document that records data to allow the assessment of the

neductions-generated by the Project during a given time period in accordance with the

monitodng p;n set out in the Project Description, covering the Reductions generated ftom 01-

January-2021 to 31-December-2o21 (lnclusive of both days);

"Project' means 21.8 IvlW\Mnd Power Project at JangiVandhiya' Gujarat by Powerica Limited;

"Project Crediting Period" means lhe time period for which Reductions generated by the

Proj;d are eligible for issuance as VCUS' the rules with respect to the tength of such time

oe;od and the renewal ofthe project crediting period being set out in the yCS StaDda/di

"Proiect DescriPtion" means the document lhat describes the Projecfs Reduction activities

and ihat uses either the ycs pr.,ject Desctiption Templafe or the project description template

specifed by the relevant Approved GHG Program;

"Prciect Documents" means the documents required to registerthe Project and/or issueVCUS'

as set out in VCS docum ent Registation and lssuance Processl

'Project OwneFhip' means the legal dght to control and operate the projecl activities Distinct

from proof of right;
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1.2

"Project Proponent" means the indjvidual or organjzation that has overall control and
responsibility for the Project, or an individual or organization that logether with others, each of
whjch is also a Prcject Proponent, has overall controt or responsibitity for the project. The
entity(s) lhat can demonstrate Project Ownership in respect of the project. Fofthe avojdance
of doubt where an indjvidual executes this Representation in lheir capacity as an authorized
office holder ofthe company who is the Project Proponent, this Representation is made bv me
company, not the aulhorized office holderi

"Reduction" means a reduction or removal of one (1) metric tonne of CO2 equivalent caused
by lhe activities ofthe Project during the Project Crediting period;

"Validation^r'erification Body" or "ry'VB', means an organization approved by Verra to act as
a validation/verificatjon body in respect of providing vatidation and/or verifcation services jn
accordance with the VCS Prcgram Rules;

"VCS Prograrn" means the cHG Program operated by Verra which estabtishes the rutes and
rcquiremenls that operationalize the VCS 10 enable the vatidation of GHG projects and
programs, and the verifcation ofGHG emjssion reduclions and removals;

"VCS Program Rules" means lhe rules and requiremenls set out in the yCS progrcm Guoe,
VCS Standard, Registmtion and Issuance Process, and the other VCS program documents,
as such rules and requiremenls may be updated from time to lime;

"Verilication Period" means the time period )O1-January-2121 to 31-December-2021
(inclusive of both days)) specified in the Verification Report during which theReductions
were generated and have been verified by the VVB;

"Verification Reporl' means the written report of the verjfication covering the Reductions
generated by lhe Project during the Verification Period and pepared by the WB in accordence
with the VCS Program Rules;and

"Verified Carbon Unit" (VCU) means a unit issued by, and held in, the Verra Registry
representing the right of an Accountholder in whose account the unit is recorded, to clajm the
achievement of a Reduction that has been verified by a validation/verification body in
accodance with the VCS Program Rules. Recordation of a VCU in the account of tne
Accounlholder al the Verra Registry is prima facie evidence ofthat Accounthotder's entiflemenl
lo that VCU.

"Vena Project Database" means the database lhat provides public access to all project and
VCU jnformation, including €thement and tfacking of the AFOLU pooted buffer account {and
serves similarfunctions tor olherVena programs);

"Verra Registry" means the regislry used by Verra that ensures all required proiect and
prog€m documenls have been submitled, maintains accounls of VCUS, issues and ensures
the seamless flow ofVCUS between registry accounts, and maintains custody and records of
VCU legalownership;

Documents referred to in thjs Deed but not defined shall be the VCS program documents to
which the relevanl definataon relates, as published and updated by Vera from time to tjme.
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2.

2.1

2.2

2.3

REPRESENTATIONS

I comply with the definition of an "lssuance Represento/', as set out in Clause 1 ofthis Deed,

in relalion to the Project.

I hereby rcprcsenl and warrant thal:

2.2.1 All kctual information thal I provide in relation 10 this Deed is lo the best of my

knowledge following due inquiry true, accurale and complete in all material respects
and I have not made or provided, and will not make or provade, false, fraudulent or

misleading statements or infoftation in relalion to this Deed;

2.2.2 The l\lonito ng Report and any other Project Documents for which I em responsible,

and am su pplying lo the Verra Registry and any otherperson in relationto theoperalion

of the Project under the VCS Program Rules, are irue and accurate in all material

respecls and do not contain any false, fiaudulent or misleading statemenis or

information;

2.2.3 | hold full and exclusive legal and equitable title and righls to all and any Reductaons

generated by the Project for which I am eligible to request VCU issuance durang the

Ve fication Period free and clearof allencumbrances: and

2.2.4 | have not submitted, soughl, requested or rcceived any recognition oflhe Reductions
generated by the Project dudng the Verificaiion Pe.iod and forwhich I am requesting

VCU issuance from any GHG Program other than under the VCS Program or as any

other form of GHG- or renewable energy-related environmental credit (including

wilhout limitation as renewable energy certificates), or I have provided evidence to the
Verra Regislry in accordance with the VCS Program Rules lhat any such credlts have

nol been used and have been cancelled under the relevant environmenial credit
prcg€m.

I hereby acknowledge and agreethai:

2,3.1 The following persons may rely on and enforce the terms ofthis Deed:

{a) Veffa:

(b) Each person who is an Accountholder holding VCUS relating to the Poect at

any gaven time;

(c) Each person on whose behalf VCUS relatang to the Project were retired by an

Accounlholder: and

(d) Each of the successors and assigns of those persons listed in cla uses 2.3. 1 (a),

2.3.1(b) or 2.3.1(c);

2.3.2 Nejther Vera, nor any of ils respective affliates, directors, employees, agents,

licensors and/or contraclors, shall be liable with respect to any claims whatsoever

arising out of this Deed or erroneous information within the Project Documenls
submitted to the Verra Registry for indirect, consequential, special, punitive of
exemplary damages, including, without limitation, claims broughl against Verra by

Accountholders, Project Proponents, Validation^/edfication Bodies or any other third
party. This paragraph shallapply regardless of any actualknowledge or foreseea bility

of such damages;



2.4

2.3.3 I have read, understood and will abide by the VCS program Rutes; and

2.3.4 Verra has an absoiute right to amend any ofthe VCS program Rules at eny time and
shall nol bear any liability fof loss or damage or liabjlity ot any kind sustained by the
lssuance Reprcsenlor or any other party involved in the project in any way underrne
VCS Program as a consequence ofsuch amendment.

I hereby acknowledge that Verra:

2.4.'l Reserves lhe rightlo take action against an jssuance Representorwhere Verra deems,
acting reasonably, thai there has been a materjal erroneous issuance of VCUS jn
respecl otlhe Project, as a result ofthe fraudutent conduct, negligence, intentional act,
aecklessness, misrepresenta{on or mislake ofthe lssuance Representor; and

2.4.2 Will delermine such action having regard to the VCS program Rules. Such action may
include:

(a) Direcling the Verra Registry to cancet erroneousty issued VCUS;

(b) Requhing the lssuance Representor to cancel enoneously issued VCUS held
in its Veraa Regislry account;

(c) Requiring lhe lssuance Representorto replace an equivalent numberofVCus
from subsequent issuances ofVCUs tothe project;

(d) Requiring the lssuance Representor to purchase and cancel an equivalenr
number of replacemenl VCUs; or

(e) Where the lssuance Representoror project proponenl faijs to compensate tor
the eroneous issuance of the VCLJs, other action includinq without lmitatton
the application of restriclions to lhe registry account actjvit;s of the tssuance
Representor or Project Proponent unlilthe compensation has been provided.

Verra will use reasonable efforts to work with lhe lssu;nce Represenlor to ensure that any
adverse impacts on the Project Proponenl of actions laken under this Clause 2.4 are minimised
to the extent possible.

I further acknolvledge thal any action under Clause 2.4 may be commenced by Vena only In
relation to VCUS for whjch lhe Verification Report is published on or afier 8 April 2014 and up
to the later of:

(a) Six (6) years afterthe date ofjssuance ofthe VCU refered to in Ctause 2.4;or

(b) 12 months after ihe date upon wh ich any second Verilication Report with respect to the
erroneously issued VCU is accepted on the Verra Registry.

lacknowiedge and agree thal the claim periods contemptated jn Ctause2.5 exist
notwithstanding any other staiute of limitations in applicable taw.

2.5

2.6

The inlention is that a VCU witt be issued fottowing acc€plance of the Vedficalion Repon for the project. For
some types ofAFOIU prcjects in padcular, lhe vedfication cycte may be tongerrhan 6 years. In hia regad,
ir lhe second Veili€alion Report shows a VCU has been erroneousty issued Vera wil have an additionat j2
monlhs to dealwith that issue. Note alsolhatwhe€ a VCU is enoneously issued trcm the tasl Vedtic€lon
Repod oflhe Project, Clause 2.5(a) appties.



GOVERNING LAW AND JURISDICTIOT{

This Deed and any non-contractual obligations adsing out of or in connection wilh it arc
governed by English law, and the English courts shall have exclusive jurisdiction to settle an,
dispute arising from of connecled wilh this Deed including a dispute regarding lhe existence,

validity or terminatjon ofthis Deed or the consequences of its nullity.

SOVEREIGN IMMUNITY

To lhe extent that the lssuance Representor enjoys any dght of immunity from set-off, suit,

execution, attachment or other legal process with respect to its assels or its obligations under

this Deed, the lssuance Representor wEives all such rights 1o the fullest extent permitted b,

COUNTERPARTS

This Oeed may be executed in any number ofcounterparts, each of which when executed and

delivered is an original and all ofwhich together evidence the same deed.

DELIVERY

This Deed is delivered on the date Mitten at the start otthe Deed.

EXECUTEO bv Powerica Limited as a deed.

4.

5.

3.

Pratgep Gupta

Wind Division
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