Bhaskaran & Ramest

Chartered Accountants

Accion Wind Energy Pvt Ltd
C1-001, Tower C, Ground Floor
The Millenia

No.1 & 2, Murphy Road, Ulsoor
Bangalore 560008

Dear Sir,
Sub : Review of the Projected Profitability Statements

As requested by you, we have carried out a review of the Projected Profitability
statements and Cash Flow statements for a period of 20 years for the Wind Turbine
Generators, under installation at Anabaru & Arasinagundi in Karnataka, which we
understand will be submitted to a validating agency, in connection with the necessary
endorsements required under the Clean Development Mechanism (CDM) project gycle:

Two sets of the above statements, (1) representing the position taking into account the
effect of the sale of Certified Emission Reductions (CERs) and (2) without considering
the CERs have been reviewed by us.

We report that the Projected statements annexed hereto are based on:

1. The various information and explanations given to us

2. Prevailing Power policy of Karnataka, Supply , Operation and Maintenance
contracts, Insurance estimates and other documentary evidence made
available to us.

3. Conservative estimates provided by your company, drawn from past
experience and technical analysis done in house. CER sale price has been
based on average of rates in concluded contracts in the market during this

period.

The annexed statements and the various assumptions made are in conformity with the
prevailing policies and norms and we concur with the conclusions arrived.

Chennai for Bhaskaran & Ramesh
17.11.2007
Partner
( A Bhaskaran)
M No. 21948

GC, Cenetoph Court, 28, Cenetoph Road, Chennai - 600 018.
Tel : 044-24338138 / 24326218 Telefax : 044-24320897 E-mail : audit@bhaskarandramesh.com
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