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THIS DEED OF REPRESENTATION is mede on October 2012

BY

PT. PLN (PERSERO), JL. TRUNOJOYO BLOK M Y135, KEBAYOMN BARU, JAKARTA 12160,
INDONESIA, as further described below.

THIS DEED wlTNESSES as follows:

1.

1.1

INTERPRETATION

ln this Deed:

'Accountholde/' means any person holding a VCU acc.untwith a VCS Registry;

'Approved GHG Program" means a GHG program that has been approved by the VCS
Board, ihroLrgh a gap analysis, as a VCS€pproved cHG programl

'GHG Paogram" means a formal or organized program, scheme or arangement for the
recognition of activities leading to Reductions, or the crediting or issuance of lnshuments
representing, or acknowledOing, Reductions;

"lssuance Rep.esento/' is the party to this Deed, as set out at the stad of this Deed, being
one or more oe (i) the Project Proponent (ii) any eniity to whom the Project Proponent has
assignod all of its rights to the Project's Reductions for the entire Project Crodiling Period, or
(iii) any entity which can demonstrate sole right jn respect of the entire volume of a Projects
Reductions where such Reductions have been verified and the conesponding Verification
Report has boen issued on or before 30 Septembe.2009;

"Monitoring Repod" m6ans the document (Report no. ?.9.., dated 1.P}..1.9.u-..?.?.1.?....)
that records data to allow ihe assessment of the Reduciions generated by the Projecl during
a given time period in accordance with the moniioring plan set out in tho Project Description,
covering the Reductions gene€ted from (01-APRIL-2010 to 29-FEBRUARY-2012 (BOTH
DAYS INCLUDED));

"Proiocf'means 82 MW LAU RENUN HYDRO PO\ /ER PLANT, NORTH SUMATM;

"Proiect Crediting Pedod" means the time period for which Reductions generated by the
project are eligible for issuance as VCUS, the rules with rcspeel to the length of such time
period and the renewal of the project crediting period being set out in the yCS Stardad;

"Projoct Doacription" means the document that describes the Project's Reduction activities
and thal uses eithe. the VCS Ptopct Desciption lemplate or the project description template
specified by the relevant approved GHG program;

"Project Documents" means the documents required to register the projecl and/or issue
VCUS, as set out in VCS documenl Reglsfraflon ahd Issuance Process)

"Projoct Proponent' means the individual oa organization th€l has overall control and
responsibility for th6 project, or an individual or organization thal together with others, 6ach of
which is also a project proponont, has overall control or responsibility for the project;

"Reduction" means a reduction or removal of one ('1) metric tonne of CO2 equivalenl caused
by the aclivities of a Projecl during the Project Crediting Period;
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2.

'Validalion/Vedficalion Body" means an organization app.oved by the VCSA to act as a
validation/verification body ifi respect of providing validation and/or vorification services in
accordance with the VCS Rulesi

'VCSA" means the Verified Carbon Standard Association;

'VCS Project Database" means the central project database that rccords all projecis
registered and VCLJs issued under the VCS Program, and provides public access to all
projeci and VCU information, including retirement and tracking of the AFOLU pooled buffer
account;

'vCS Registry" means a regisiry operating within the VCS Regislry System and holding a
curent registry approval from the VCSA, which interacis wiih the VCS Project Database to
issue VCUs, and which holds, tEnsferc (to and from otherVCS Registries), retires, suspends,
cancels and prcvides custodial services for VCUS on behalf of its Accounlholders;

'VGS Registry System" means the system eslablished by the VCS Program, comprised of
the VCS Project Databaso and the VCS Registries, to provide project proponents with the
ability to register projects, and issue, kanster, hold and reli.e VCUs;

'VCS Rules" means the rules and requirements sel out in lhe VCS Progran Guide, VCS
Slardard and the other VCS Program documents, as such rules and requhements may be
updatod from time to time;

'verification Period" means the iime period (0'1-APRIL-2010 to 29-FEBRUARY-2012 {BOTH
DAYS INCLUDED) specified in a verification report during which the Reductions were
geneEted and have been verified by a Validationly'eriflcation Body;

'l/erilication Reporf'means th€ written report of the verificalion made by the Validalionl
Verification Body in accordance with the VCS Rules (Report no. ?.9..,
aatea .9?..1.?.Y...?.1.?......, covering the Reductions gene.ated from (01-APRIL-2010 to 29-
FEBRUARY-2o12 (BOTH DAYS INCLUDED)). and

"Verified Carbon Unit" (VCU) means a unit issued by, and held in a VCS Registry
ropreseniing ihe right of an Accountholder in whose account the unit is recorded 10 claim the
achievement of a Reduction in an amount of one (1) metric lonne of CO, eqLrivalent that has
been verified by a validationtuerification body in acoo.dance with the VCS Rules. Recordation
of a VCU in the account of the holder at a VCS Registry is prima facie evidence of lhat
holder's entitlemeni to that VCU.

Documents refer.ed lo in this Deed but not deflned shall be the VCS documents to which tho
relevant def inition relates.

REPRESENTATIONS, ACKNOWLEDMENfS AND AGREEMENTS

I comply wiih the definition of an "lssuance Representor", as set out in Clause 1 of this Deed,
in relation to ihe Project.

I hereby represent and waraant lhat:

2.2.1 The Monitoring R€port and any other Project Documents for which I am responsible
and am supplying to a VCS Registry are true and accurate in all material respects;
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2.2.2 I have the right to all and any Reductions generated by the Project during the
Verification Period; and

2.2.3 I have not submitted, sought, requested or received any recognition of the Reductions
generatedbythePro]ectduringtheVerificationPeriodandforwhichlamrequesting
VCU issuance from any GHG Program other than under the VCS Program

I hereby acknowledge and agree that if, as a result of my negligence or breach of this Deed or

the vcs Rules (including without limitation any failure to provide true and accurate

information or data), any quantity of vcus is issued in respect of the Project other than in
accordance with the VCS Rules, I shall replace such improperly issued VCUs by transferring

an equal quantity of vcus into the account in the vcs Registry specified in writing by the

vcsA or its nominee and when required under such notification. Any such replacement will

not constitute a waiver by the VCSA of its rights under the VCS Rules'

I hereby acknowledge that a vcs Registry shall hold this Deed for the benefit of
Accountholders holding VCUs relating to the Project at any given time.

GOVERNING LAW AND JURISDICTION

This Deed and any non-contractual obligations arising out of or in connection with it are
governed by English law, and the English courts shall have exclusive jurisdiction to settle any

dispute arising from or connected with this Deed including a dispute regarding the existence,
validlty or termination of this Deed or the consequences of its nullity.

COUNTERPARTS

This Deed may be executed in any number of counterparts, each of which when executed
and delivered is an original and all of which together evidence the same deed

DELIVERY

This Deed is delivered on the date written at the start of the Deed.

EXECUTED by PT. PLN (PERSERO) as a deed

Name O{ lt\a-tua-_v

2.4

3.

4.

5.

Title

.4urJ

.W
3l ocroa€R 2042
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