SREE RENGARAAJ POWER INDIA PRIVATE LIMITED

ABI ENERGY CONSULTANCY SERVICES PRIVATE LIMITED

ISSUANCE DEED OF REPRESENTATION

v3,0



THIS DEED OF REPRESENTATION is made on 28/12/2011

BY:

and

. Sree Rengaraaj Power India Private Limited , No 99, Sankagiri Main Road, Salem , Tamilnadu, India -

'Abi Enefgy Consultancy Services Private Limited, 22, Subtramaniyanagar. 2" Street,

Rengarajapuram, Kodambakkam, Chennai, India

THIS DEED WITNESSES as follows:

1.
14

v3.0

INTERPRETATION

in this Deed;

_"Accountholder" means any person holding a VCU account with a VCSA Registry,

"Approved GHG Program" means a GHG program that has been approved by the VCS

Board, through a gap analysis, as a VCS-approved GHG program;,

"GHG Program" means a formal or orgénized, program, scheme or arrangement for the

. -recognition of activities leading to Reductions, or the crediting or issuance of instruments

representing, or acknowledging, Reductions;

"lssuance Representor” is each party to this Deed, as set out at the start of this Deed; each
Issuance Representor being one or more of: (i) a Project Proponent (i) any entity to whom a
Project Proponent has assigned all of its rights to the Project's Reductions for the entire
Project Crediting Petiod, or (ill) any entity which can demonstrate rights (gither solely or jointly
with the other Issuance. Representors) in respect of the entire volume of a Project's

Reductions, where such Reductions have been independently verified in a Verification Report
issued on or before 30 September 2009, by an organisation approved by the VCSA to act as

Validation/Verification Body in respect of verification of Projects;

“Monitoring Report" means the document that records data to allow the assessment of the
Reductions generated by the Project during a given time period in accordance with the

- monitoring plan set out in the Project Description (Report Ver. 02 dated 02/07/2010) covering
-the Reductions generated from 28/03/2006 to 27/12/2009 both days included. =

_ "Project” means 8 MW Waste Heat Recovery Based Power Proje_ét by Sree Rengaraaj

Power India Private Limited. - The project activity generates electricity from the utilisation of
waste heat of flue gases generated in DRI Kilns of Sponge. iron plants. The Capacity of the
generated electricity from waste heat of flue gas is BMW. This project activity is developed by
Sree Rengaraaj Power India Private Limited (SRPIPL) and it is located in Perundural Taluka
of Erode District, Tamilnadu.The electricity generated by this project activity is used within the
industria! facility for captive usage and the remaining surplus power is wheeled to its sister

_concern through southern regional grid. If the absence of this project activity both Rengaraa

steel and its sister concern will import power from southern regional grid. Net Electricity
generated from this project is 50,458 MWh/yr. The Generated electricity is being GHG neutral;

. the annual GHG emission reduction through this project activity is estimated to be around

43,186 tonnes of Carbon dioxide equivalent
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"Project Crediting Period" means the time period for which Reductions generated by the
project are eligible for issuance as VCUs, the rules with respect to the length of such time
period and the renewal of the project crediting period being set out in the VCS Standard:

"Project Description" means the document that describes the Project's Reduction activities
and that uses either the VCS Project Description Template or the project description template
specified by the relevant approved GHG program;

"Project Documents” means the documents required to register the project and/or issue
VCUs, as set outin VCS document Registration and Issuance Process;

. "Project Proponent’ means the individual or organization that has overall control and

responsibility for the project, or an individual or organization that together with others, each of

which is also a project proponent, has overalt control or responsibility for the project;

"Reduction" means a reduction or removal.of one metric tonne of CO, equivalent caused by
the activities of a Pro;ect during the Project Crediting Period;

"Validation/Verification Body" means an organization approved by the VCSA to act as a

 validation/verification body in respect of providing validation and/or verification services in

accordance with the VCS Rules:

"VCSA" means the Verified Carbon S_téndard Association;

T

"VC8 Project Database" means the central project database that records all projects
registered and VCUs issued under the VCS Program, and provides public access to all
project and, VCU information, mcludmg retirement and tracking of the AFOLU pooled buffer
account;

"WVCS Registry" means a registry operating within the VCS Registry System and holding a
current registry approval from the VCSA, which interacts with the VCS Froject Database to
issue VCUs, and which holds, transfers (to and from other VCS Registries), retires, suspends,

‘cancels and provides custodial services for VCUs on behalf of its Accounthelders;

"VCS Registry System" means the system established by the VCS Program, comprised of
the VCS Project Database and the VCS Registries, to provide project proponents with the

- ability to register projects, and issue, transfer, hold and retire VCUs;

~ "VCS Rules" means the rules and requirements set out in- the VCS Program Guide, VCS

Standard and the other VCS Program documents, as such rules and requirements may be
updated from time to time;

"Verification Period" means the time period 28/03/2006 to 27/12/2009 both days included
specified in.a verification report during which the Reduct,ons were generated and have been
verified by a Validation/Verification Body; : :

"Verification Report" means the'_written -report of the verificé_t_ion made by the Validation/
Verification Body in accordance with the VCS Rules Report no.53801210-10/320, dated

- 27/04/2011, covering the Reductions generated from 28/03/2006 to 27/12/2009 both days

included; and
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"erified Carbon Unit" (VCU) means a unit issued by, and held in a VCS Registry
representing .the right of an Accounthoider in whose account the unit is recorded to claim the
achievement of a Reduction in an amount of one (1) metric tonne of CO2 equivalent that has
been verified by a validation/verification body in accordance with the VCS Rules. Recerdation
of a VCU in the account of the holder at a VCS Registry is prima facie evidence of that
holder's entitlement to that VCU.

Documents referred to in this Deed but not defined shall be the VCS documents to which the
relevant definition relates:

REPRESENTATIONS

Each Issuance Representor complies with the definition of an "lssuance Representor”, as set
out in Clause 1 of this Deed, in relation to the Project.

Each and every Issuance Representor hereby represents and warrants that:

2.2.1 The Monitoring Report and any other Project Documents for which the issuance
Representors are responsible and that the Issuance Representors are supplyingtoa
VCS Registry are true and accurate in all material respects;

222  The Issuance Representors collectively have the right to all and any Reductions
generated by the Project during the Verification Period; and

i

223 The Issuance Representors have not submitted, sought, requested or received any
recognition of, the Reductions generated by the Project during the Verification Period
and for which it is requesting VCU issuance from any GHG Program other than under
‘the VCS Program.

Tha Project Proponent hereby acknowledges that a VCS Regi's'try shall hold this Deed for the
benefit of Accountholders holding VCUs relating to the Project at any given time.

LIABILITY

Each lssuance Representor acknowledges and agrees that the Issuance Representors are
jointly and severally liable for the representations, warranties and obligations expressed to be
assumed by the Issuance Representors in this Deed.

GOVERNING LAW AND JURISDIC_TION

This Deed and all non-contractual obligations arising out of or in connection with it are
governed by English law, and the English courts shall have ekclusive.jurisdiction to settle any
dispute arising from or connected with this Deed inciuding a dispute regarding the existence,
'\)alidity or termination of this Deed or.the consequences of its nullity.

COUNTERPARTS

This Deed may be executed .in any number of counterparts, each of which when executed
and delivered ig an original and all of which together evidence the same deed.

DELIVERY

This Deed is delivered on the date written at the start of the Deed.



EXECUTED by Sree Rengaraaj Power india Private Limited as a DEED

................................................. DIRECTOR  signature of director

........................................................ Name of director

EXECUTED by Abi Energy Consultancy Services Private Limited as a DEED

/ﬁrecmr
Signature of director

....... S NARY YARAIAN Name of director
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