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THIS DEED OF REPRESENTATION is made ıın 2025-08-20

BY

PEKER ENERJI A.S.. hakan.ozyasar@hınayelektrik,com, büyükesaı mh. mahatma gandhi cad. no;76/8 çankaya
ankara.., as further described below.

THIS DEED WITİ{ESSE§ as follows:

1. INTERPRETATIoN

1.1 In this Deed:

"Accounüolder" means the holder of an accouni in the Verra Registry;

"AFOLU" means agriculture, fr.ırestry and other land use;

"Appıtved GHG Program" means a GHG Program that has been approved by the Verra Board, through a gap

analysis, as a VCS Program approved GHG Program;

"GHG" means greenhouse gas;

"GHG program" means a formal or organized program, scheme or arTangement for the recognition of activities
leading to Reducdons or Removals, or the crediting or issuance of instrumenıs representing, or acknowledging,

Reductions or Removals;

,,Işsuance Representor" is the parry to this Deed, as seı out at the stan of this Deed, being one tıt more of: (i) the
project Proponent; (ii) any entity to whom the Project Proponent has assigned all of its rİghts to the Project's

Reductions or Removals İor the entire Project Crediting Perir.ıd; or (iii) any entity which can demonstrate it has sole

rights in respect o{ the entire volume of a Project's Redııctions or Removals where such Reductions or Removals
ha=ve been verified aııci the corresponding Verification Report has been issued on or before 30 September 2009;

,,Monitoring Report" means the document that records data to allow the asse§sment of the Reductions or Removals

generated by-the broject during a given time period in accordance with the monitoring plan set out in the Project

bescription, covering üe Reducıions or Removals generated from 2020-10-01 to 2025,01,23;

"Project" means ADIGUZEL II HYDROELECTRIC POWER PLAN!

,,projecı Crediting ptriod" means ıhe time period for which Reducıions oı Removals generated bY the Project are

etgıÜle for issuancİ as VCUs, the rules wiü respect to the length of such rime period and üe renewal of the Project
crediting period being set out in the VCS Standard;

,,pıoject Description" means the document üat describes the Project's Reduction or Removal activities and that

uses either ılıe VCS project Description Temlılate or the project description teınp}ate specified by the relevant

Approved GHG Program;

,,project Documents" means the documentş required to register the Project anüor issue VCUs, as Set out in VCS
document Regisfrorion and lssuqnce Proceşs;

,,project ownership" means the legal right to control and operate the project activities. Distinct from Proof of right;

,,project proponent" means üe individual or organizaıion tlıat has overall control and resPonsibilitY for the Project,

or an individua} or urganization that together wiü others, each of which is also a Project ProPonent, has overall

control or responsibilİty for the projectl The enıity(s) that can demon§trate Projecı OwnershiP in resPect of the

project. For tÜe avoidance of doubİwhere an individual executes this Representaiion in_ their capacity as an

autÜorized office holder of the company who is the Project Proponent, this Representation is made bY the comPan},

not the authorized office holder;

,,Reduction or Removal" means a reduction or removal of one (1) metriç tonne of CO2 equivalent caused bY the

activitie§ of the project duling the pğect Crediting Peıiod. Refer to the VCS Program Definidgns foı the full

defiııitions for "GHG EmissiJns Reduİtion (Reduction)" 0r "Carbon Dioxide Removal (Removal)";

,,Vaüdatiorı/Verification Body" or "WB" means an Organizatİon approved by Vena to act as a

validatiorı/verification body in respect of providing va[drtion andior verification services in accordance with the



VCS Program Rules;

"VCS Program" means the GHG Program operated by Verra which establishes the ruleş and requirements that

operationalize the VCS to enable the validation of GHG projects and programs, and the verification of GHG
emission reductionş and removals;

"VC§ Program Rules" means the rules and requirements set out in the VC§ Program Cuide, VC§ Stondord,
Registroıion and lssııance Process, and the other VCS Program doçuınents, as such rules aıd requirements may be
updated from time tü time;

"Verification Period" mean§ the time ptriod (01-10-2020 to 23-01-2025) specified in the Verificatiun Report during
which the Reductionş or Removais were generated and have been verified by ıhe WB;

"Verİfication Report" means the written report of the verification covering the Reductions or Removals generated

by the Project during the Verification Period and prepared by the YVB in accordance with the VCS Program Rules;
and

"Verified Carbon Unit" (VCU) m€ans a unit issued by, and held in, the Verra Registry representing the right of an

Accountholder in whose account üe unit is recorded, to claim the achievement of a Reduction or Removal that has

been verified by a validatiorı/verification body in accordance wiü the VCS Program Rules. Recordation of a VCU in

the account of the Accountholder at the Vena Registry is prima facie evidence of that Accountholder's entitlğment to

that VCU.

"Verra Project Database" means the database that provides public access to all Project and VCU informatİon,
including retirement and tracking of the AFOLU pooled buffer accounı (and serves similar functions for other Verra

programs);

"Verra Registry" means the registry used by Vena that ensures all required Project and pıograrn documents have

been submittcd, mainıains account§ of VCUs, issues and ensures the seamless flow of VCUs between registry
account§, and mainıains custody and records of VCU legal ownership;

1.2 Documents referred to in this Deed but not defined shall be üe VCS Program documents to which the relevant

definition relates, as published and updated by Verra from time to time.

2. REPRESENTATı0NS

2.1 l cumply with üe definition of an "Issuance Representor", as set out in Clause 1 of this Deed, in relatitın to the

Project.

2.2 I hereby repre§ent and warrant that:

2.2.1 All factual information that I provide in relation to this Deed is to the best of my knowledge following due

inquiry tnıe, accurate and complete in all material respects and I have not made or provided, and ı^ıill not make

or proridu, false, fraudulent or misleading statenıents or information in relation to this Deed;

2.2.2 The Monitoring, Report and any other Pğect Documents for which I am reıponsible, and am supplying to the

Vena Registry and any other person in relation to the operation of the Project under the VCS Program Rules,

are true and accurate İn al} material respects and do not contain any faise, fraudulent or misleading statemenıS

or information;

2,2,3 lhotd full and exclusive legal and equiıable title and rights to all and any Redııction§ or Removals generated

by the project for which I am eligible to request VCU issuance during the Verification Period ftee and clear of

all encumbrances; and

2.2.4 |have not submittecl, sought, requested or received any recognition of the Reductİons or Removals generated

by the project during the Verification Period and for which I am requesting VCU issıunce from any GHG
pİogram oİher than under the VCS Program or a§ any other form of GHG- or renewable energY,related_

environmental credit (including wiüouİ limitation as renewable energy cenificates), or I have provided

evidence to the Verra Registryİn accordance with the VCS Program Rules lhat any such credits have not been

used and have been cancelled under the ıelevant environmental credit program.

2.3 I hereby acknowledge and agree that:

2.3,1 The following per§Oırs uıay rely on and enforce the terms of this Deed:



(a) Veıra;

(b) each person who is an Accountholder holding VCUs relaıing to the Pğect at any giyen tiıne;

(c) each person on whose behalf VCUs relating t0 the Project were retired by an Accountholder; and

(d) each o{ the successors and assigns of those person§ listed in clauşes 2.3.1(a), 2.3.t(b) or 2.3.1(c);

2.3,2 Neither Verra, nor any of its re§pective affiliates, directors, employees, agents, licensors and/or contractors,

shall be liable with respect to any claims whatsoever arising out of this Deed or eıToneou§ information within

the Project Documents submitıed to the Vena Registry for indirect, consequential, special, punİıİve or
exemplary damages, including, without limitation, claims brought against Vena by Accouıthulders, Proj«:t
proponenıs, Vfllidation/!'erification Bodies or any other third party. This paragraph shall apply regardless of
any actual knowledge or foreseeability of such damages;

2,3.3 l have read, understood and will abide by the VCS Program Rules; and

2.3.4 Vena has an absolute right to amend any of the VCS Prtıgram Rules at any time and shall not bear any liabiliry
for loss or damage or llİblllty of any kind sustained by the Issuance Representor or any other party invo'lved in

the project in any way under the VCS Program as a consequence of such amendmena.

2.4 I hereby acknowledge that Verra:

2,4.1 ReservesıherighttotakeactionagainstanIssuanceRepresentorwhereVerradeems,actingreasonably,Üat
there has been İ materia] erroneouİ issuance of VCUs in respect of the Project, as a result of the fraudulent

conduct, negligence, intentional act, recklessıress. misrepresğntatiOn or mistake of the lssuanCe RPpre§€ntor;

aııd

2.4.2 will determine such action having regard to the VCS Program Ru]eş, Such action may include:

(a) Directing üe Verra Regisnş to cancel enoneously issued VCUs;

(b) Requiring the lssuance Representor to cancel enoneously issued VCUs held in its Verra Registry accoıınt;

(c) Requiring the Işsuance Representor to replace an equivalent number ofVCUs from subsequent i§§uances of

VCUs to the Pıııject;

(d) Requiıing üe lssuance Represenıor to puırhase and cancel an equivalent number of replacement VCUs; or

(e) Where the lssuance Representor or Project Proponent fails to compensate for the eıı"oneous issuance of the

\ıcus, other action inciuding wiüout limitation the application of restrictions to the registry account

activities of the Issuance Reğresentor ur Project Proponent until üe compensation has been Provided.

Verra will use reasonable efforts to work with the lssuance Representor ıo ensure that any adverse imPacts on the

project proponenı of actions taken under this Clause 2,4 are minimised to the extent Possible,

2.5 I further acknowledge that any action under Clause 2.4 may be commenced by Vena only in relation to VCUS for

which the VerificatiÖn Reporris published on or after 8 April 2014 and up to the later of:

(a) 5ix (6) yean after the date of isşuance of the VCU referıed to in Clause 2.4; or

(b) 12 months after the date upon which any second Verification Report with respect t0 the elToneouslY issued VCU
is accepted on the Verra Registry.

2.6 I acknowledge and agree that the claim periods contemplated in Clause 2.5 exist notwithstandiüg anY other statııte of

limitations in applicable law.

3. GOVERNING LAıf AND JURISDICTIoN

This Dee<l and any non-contracrual obligations arising out of or in connection hıith it are grıvemeıİ by English law, and

ıhe English cçurts shall have exclusive İurisdiction to-settle any dispute arising from or connected wlth this Deed

includiıg a disprıte regarding the existehce, validiıy or terminjtion of this Deed or the Consequences of its nullitY.

4. SOVEREIGN IMMuNITY



To the extent that the Issuance Representor enjoys any right of immunity from set-off, suit, execution, attachment or
other legal process with respect to its assets or its obligations under this Deed, the Issuance Representor waives all such
rights to the fullest extent permitted by laıv.

5. COUNTERPARTS

This Deed may be executed in any number of counterparts, each of which when executed and delivered is an original
and all of which together evidence the same deed.

6. DELIVERY

This Deed is deliver*d on the date written ai the start of the Deed



EXECUTION PAGE
This Deed has been executed aş a deed and is delivered and takes effect on the date §tated at the beginning of it.

[NOTğ; This deed moy be signed by either a) a director and a company secretary, b) two directors, or c) one director/duly
authorised signatory, where c) is selected, the signature must be witnessed in person.]

Executed as a deed by Peker Enerji A.S. acting by tı,o directors

HAKAN ÖZYAŞAR

Name of director (in BLOCK
CAPITALS)

Signature of director

PEKER A.ş.
Büyükcsat

No:76 / B ARA

YUSUF AYİK

Cad.

Naıııe of t]irector (in Bl,()CK
CAPITALS)

Signature of director

PEKER RJİ A.ş.
Büyükesat

No:76
Gandhi Cad.

/ ANKARA
D. 726 ol7 9Bcc.

Ti sic. İto: ı74'ltjU


