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THIS DEED OF REPRESENTATION is made on 21/03/2025' 

BY 

SHIVBHADRA AGRO PRIVATE LIMITED, shivbhadraagro@gmail.com, M. NO. 101 
Garaslyafallyu, Golana, Khambhat, Anand, Gujrat, India 388625 as further described below. 

THIS DEED WITNESSES as follows: 

1 

1.1 

INTERPRETATION 

v4.3 

In this Deed: 

"Accountholder" means the holder of an account in the Verra Registry; 

"AFOLU" means agriculture, forestry and other land use; 

"Approved GHG Program" means a GHG Program that has been approved by the Verra 
Board, through a gap analysis, as a VCSProgram approved GHG Program; 

"GHG" means greenhouse gas; 

"GHG Program" means a formal or organized program, scheme or arrangement for the 
recognition of activities leading to Reductions or Removals, or the crediting or issuance of 
instruments representing, or acknowledging, Reductions or Removals; 

"Issuance Representor" is the party to this Deed, as set out at the start of this Deed, being 
one or more of: (o) the Project Proponent; (ii) any entity to whom the Project Proponent has 
assigned all of its rights to the Project's Reductions or Removals for the entire Project 

Crediting Period; or (ii) any entity which can demonstrate it has sole rights in respect of the 
entire volume of a Project's Reductions or Removals where such Reductions or Removals 
have been verified and the corresponding Verification Report has been issued on or before 30 

September 2009; 

"Monitoring Report" means the documenthat records data to allow the assessment of the 
Reductions or Removals generated by the Project during a given time period in accordance 
with the monitoring plan set out in the Project Description, covering the Reductions or 
Removals generated from 18-JUNE-2018 to 17-MARCH-2024; 

"Project"means AGROFORESTRY PLANTATIONS IN INDIA; 

"Project Crediting Period" means the time period for which Reductions or Removals 
generated by the Project are eligible for issuance as VCUs, the rules with respect to the 

length of such time period and the renewal of the project crediting period being set out in the 
VCS Standard; 

"Project Description" means the document that describes the Project's Reduction or 

Removal activities and that uses either the VCS Project Description Template or the project 
description template specified by the relevant Approved GHG Program; 

'Drafting Note: Fill in yellow highlighted text. Remove all highlight formatting before submission. 
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"Project Documents" means the documents required to register the Project and/or issue 
VCUs, as set out in VCS document Registration and lssuance Process: 

"Project Ownership" means the legal right to control and operate the project activities. 
Distinct from proof of right; 

"Project Proponent" means the individual or organization that has overall control and 
responsibility for the Project, or an individual or organization that together with others, each of 
which is also a Project Proponent, has overall control or responsibility for the Project. The 
entity(s) that can demonstrate Project Ownership in respect of the Project.For the avoidance 
of doubt where an individual executes this Representation in their capacity as an authorized 
office holder of the company who is the Project Proponent, this Representation is made by 
the company, not the authorized office holder; 

"Reduction or Removal" means a reduction or removal of one (1) metric tonne of CO, 
equivalent caused by the activities of theProject during the Project Crediting Period. Refer to 
the VCS Program Definitions for the full definitions for "GHG Emissions Reduction 
(Reduction)" or "Carbon Dioxide Removal (Removal)"; 

"Validation/Verification Body" or "VVB" means an organization approved by Verra to act as 
a validationverification body in respect of providing validation and/or verification services in 
accordance with the VCS Program Rules; 

"vCS Program" means the GHG Program operated by Verra which establishes the rules and 
requirements that operationalize the VCS to enable the validation of GHG projects and 
programs, and the verification of GHG emission reductions and removals; 

"VCS Program Rules" means the rules and requirements set out in the VCS Program Guide, 
VCS Standard, Registration and Issuance Process, and the other VCS Program documents, 
as such rules and requirements may be updated from time to time; 

"Verification Period" means the time period (18-JUNE-2018 to 17-MARCH-2024) specified 
in theVerification Report during which the Reducions or Removals were generated and have 
been verified by the VVB; 

"Verification Report" means the writen report of the verification covering the Reductions or 
Removals generated by theProjectduring the Verification Period andprepared by the WB in 
accordance with the VCS Program Rules;and 

"Verified Carbon Unit" vcU) means a unit issued by, and held in,the Verra Registry 
representing the right of an Accountholder in whose account the unit is recorded, to claim the 
achievement of a Reduction or Removal that has been verified by a validation/verification 
body in accordance with the VCS Program Rules. Recordation of a VCU in the account of the 
Accounthoder at the Verra Registry is prima facie evidence of that Accountholder's 
entitlement to that VCU. 

"Verra Project Database" means the database that provides public access to all Project and 
VCU information, induding retirement and tracking of the AFOLU pooled buffar account (and 
serves similar functions for other Verra programs): 

Verra Reglstry' means the ragistry used by Verra that ensures all required Project and 
program documents have been submitted, maintains accounts of VCUs, issues and ensures 
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1.2 

2 

2.1 

2.2 

2.3 

V4.3 

the seamless flow of VCUs between registry accounts, and maintains custody and records of 
VCU legal ownership; 

Documents referred to in this Deed but not defined shall be the VCS Program documents to 
which the relevant definition relates, as published and updated by Verra from time to time. 

REPRESENTATIONS 

l comply with the definition of an "Issuance Representor", as set out in Clause 1 of this Deed, 
in relation to the Project. 

I hereby represent and warrant that: 

2.2.1 

2.2.2 

2.2.3 

2.2.4 

All factual information that I provide in relation to this Deed is to the best of my 
knowledge following due inquiry true, accurate and complete in all material respects 
and I have not made or provided, and wll not make or provide, false, fraudulent or 
misleading statements or information in relation to this Deed: 

The Monitoring Report and any other Project Documents for which I am responsible, 
and am supplying to the Verra Registry and any other person in relation to the 
operation of the Project under the VCS Program Rules, are true and accurate in all 
material respectsand do not contain any false, fraudulent or misleading statements or 
information; 

2.3.2 

I hold full and exclusive legal and equitable title and rights to all and any Reductions 
or Removals generated by the Project for which I am eligible to request VCU 
issuance during the Verification Period free and clear of all encumbrances; and 

I have not submitted, sought, requested or received any recognition of the Reductions 
or Removals generated by the Project during the Verification Period and for which I 
am requesting VCU issuance from any GHG Program other than under the VCS 
Program or as any other form of GHG- or renewable energy-related environmental 
credit (including without limitation as renewable energy certificates), or l have 
provided evidence to the Verra Registry in accordance with the VCS Program Rules 
that any such credits have not been used and have been cancelled under the 
relevant environmental credit program. 

I hereby acknowledge and agree that: 

2.3.1 The following persons may rely on and enforce the terms of this Deed: 

(a) 

(b) 

(c) 

(d) 

Verra; 

each person who is an Accountholder holding VCUs relating to the Project at 
any given time; 

each person on whose behalf VCUs relating to the Project were retired by an 
Accountholder; and 

each of the successors and assigns of those persons listed in clauses 
2.3.1(a),2.3.1(b) or 2.3.1(c); 

Neither Verra, nor any of itsrespective affiliates, directors, employees, agents, 
licensors and/or contractors, shall be liable with respect to any claims whatsoever 
arising out of this Deed or erroneous information within the Project Documents 
submitted to the Verra Registry for indirect, consequential, special, punitive or 
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2.4 

2.3.3 

2.3.4 

(a) 

2.4.1 

2.4.2 

exemplary damages, including, without limitation, claims brought against Verraby 
Accountholders, Project Proponents, Validation/Verification Bodies or any other third 
party. This paragraph shall apply regardless of any actual knowledge or foreseeability 
of such damages; 

I hereby acknowledge that Verra: 

I have read, understood and will abide by the VCS Program Rules; and 

Verra has an absolute right to amend any of the VCS Program Rules at any time and 
shall not bear any liability for loss or damage or liability of any kind sustained by the 
Issuance Representor or any other party involved in the Project in any way under the 
VCS Program as a consequence of such amendment. 

Reserves the right to take action against an lssuance Representor where 
Verradeems, acting reasonably, that there has been a material erroneous issuance of 
VCUs in respect of the Project, as a result of thefraudulent conduct, 
negligence, intentional act, recklessness, misrepresentation or mistakeof the lssuance 

Representor; and 

Will determine such action having regard to the VCs Program Rules. Such action 
may include: 

(a) 

(b) 

(c) 

(d) 

(e) 

Directing the Verra Registry to cancel erroneously issued VCUs; 

Requiring the Issuance Representor to cancelerroneously issued VCUs held 
in its Verra Registry account; 

Requiring the Issuance Representor to replace an equivalent number of 
VCUs from subsequent issuances of VCUs to the Project; 

Requiring the lssuance Representor to purchase and cancel an equivalent 
number of replacement VCUs; or 

Where the lssuance Representor or Project Proponent fails to compensate 
for the erroneous issuance of the VCUs, other action including without 
limitation the application of restrictions to the registry account activties of the 
Issuance Representor or Project Proponernt until the compensation has been 
provided. 

Verrawill use reasonable efforts to work with the Issuance Representor to ensure that any 
adverse impacts on the Project Proponent of actions taken under this Clause 2.4 are 
minimised to the extent possible. 

I further acknowledge that any action under Clause 2.4 may be commenced by Verraonly in 
relation to VCUsfor which the Verification Report is published on or after 8 April 2014 andup 
to the later of: 

Six (6) years after the date of issuance of the VCU referred to in Clause 2.4;or 

-5 



v4.
3 -6

 

2 

Re
por

t of
 

the 
Pro

jec
t, 

Cla
use

 

2.5
(a)

 

ap
pli

es.
 

mo
nth

s to
 

dea
l with
 

that
 

iss
ue.

 

Not
e also
 

that
 

wh
ere

 a 
VCU 

is
 

err
on

eo
us

ly 

iss
ue

d from
 the last
 

Ve
nfi

ca
tio

n 

if
 

the 
sec

on
d 

Ve
rif

ica
tio

n 

Re
por

t 

sho
ws

 a 
VCU has bee

n 

err
on

eo
us

ly 

iss
ued

 

Ve
rra will hav

e an
 

ad
dit

ion
al 12

 

Th
is 

De
ed 

is
 

de
liv

er
ed

 on
 

the 

da
te 

wr
itt

en
 at

 
the 

sta
rt of

 
the 

De
ed

. 

6.
 

DE
LI

VE
RY

 
and 

de
liv

er
ed

 is
 

an
 

ori
gin

al and all of
 

wh
ich

 

5 

C
O

U
N

TE
R

PA
R

TS
 

law
. 

this
 

De
ed,

 

th
el

ss
ua

nc
e 

R
ep

re
se

nt
or

 

wa
ive

s all 
suc

h 

rig
hts

 to
 

the 

fu
lle

st 

ex
ten

t 

pe
rm

itt
ed

 by
 

ex
ec

uti
on

, 

att
ac

hm
en

t or
 

oth
er 

leg
al 

pro
ce

ss with
 

res
pe

ct to
 

its 
ass

ets
 or

 
its 

ob
lig

ati
on

s 

und
er 

T
o 

the 

ex
ten

t that
 the 

lss
ua

nc
e 

Re
pr

es
en

to
r 

enj
oy

s any righ
t of

 
im

mu
nit

y from
 

set
-of

f, sui
t, 

4 

SO
V

ER
EI

G
N

 
IM

M
UN

IT
Y 

va
lid

ity
 or

 
ter

m
in

ati
on

 of
 

this
 

Dee
d or

 
the 

co
ns

eq
ue

nc
es

 of
 

its 
nu

llit
y. dis

pu
te 

ari
sin

g 

from
 or

 
co

nn
ec

ted
 

with
 

this
 

Dee
d 

inc
lud

ing
 a 

dis
pu

te 

reg
ard

ing
 the 

ex
ist

en
ce

, 

go
ve

rne
d b

y 

3.
 

G
O

V
ER

N
IN

G
 

LAW
 

AND
 

JU
R

IS
D

IC
T

IO
N

 

2.6 

no
tw

ith
sta

nd
in

g any 

oth
er 

sta
tut

e of
 

lim
ita

tio
ns

 in
 

(b) 

er
ro

ne
ou

sly
 

iss
ue

d VCU
 is

 
ac

ce
pte

d on
 

the 

Ve
rra

Ro
gis

try
. 

12
 

mo
nth

s 

aft
er 

th
ed

ate
up

on
 

wh
ich

 any 

sec
on

d 

Ve
rif

lca
tio

n 

Re
po

rt 

som
e 

typ
es of

 
AF

OL
U 

pro
jec

ts in
 

pa
rti

cu
lar

, the 
ve

rif
ica

tio
n 

cyc
le may be

 
lon

ge
r 

than
 6 

ye
ars

. In
 

this
 

reg
ard

, 

The 

int
en

tio
n is

 
that

 a 
VCU will be

 
iss

ued
 

fol
low

ing
 

ac
ce

pta
nc

e of
 

the 
Ve

rif
ica

tio
n 

Re
por

t for the 
Pro

jec
t. For 

to
ge

th
er

 

ev
id

en
ce

 the 

sam
e 

dee
d. 

Thi
s 

Dee
d may 

be
 

ex
ec

ute
d in

 
any 

nu
mb

er 

of
 

co
un

te
rp

ar
ts,

 

eac
h of

 
wh

ich
 

whe
n 

ex
ec

ute
d 

En
gli

sh law
, and the 

En
gli

sh 

cou
rts

 

sha
ll 

hav
e 

ex
clu

siv
e 

jur
isd

ict
ion

 to
 

set
tle

 any 

Thi
s 

Dee
d and any 

no
n-

co
nt

ra
ct

ua
l 

ob
lig

ati
on

s 

ari
sin

g out of
 

or
 

in
 

co
nn

ec
tio

n with
 it 

are 

ap
pli

ca
ble

 
law

. 

I 
ac

kn
ow

led
ge

 and 

agr
ee that

 the 
cla

im 

pe
rio

ds 

co
nt

em
pl

ate
d in

 
Cl

au
se 

2.5
ex

ist
 

with
 

res
pe

ct to
 

the 



This Deed has been executed as a deed and is delivered and takes effect on the date stated at 

the beginning of it. 

INOTE: This deed may be signed by either a) a director and a company secretary, b) two directors, or 
c) one director/duly authorised signatory. Where c) is selected, the signature must be witnessed in 

person. Indicate which option was selected by deleting the options and blocks that do not apply 

below.) 

Executed as a deed by SHIVBHADRA AGRO PRIVATE LIMITED acting by a directorlduly 
authorised signatory in the presence of a witness 

AGRO 

KHAMBHAT 
alVATE 

Pyhele 
MR. DIGVIJAYSINH BHADRASINH VAGHELA Name of director (in BLOCK CAPITALS) 

v4.3 

Where this deed is signed by one director/duly authorised signatory] 
In the presence of: 

MENTAL 

MR. JIMMY RAJDEO SAH 

EXECUTION PAGE 

Signature of directorlduly authorised signatory 

SOLUT 

Plot Number 128 FB, Ring Road, 

KS LIMIe 

NNDORE 

Sector F, Scheme Number 94, Indore-452016 
(Madhya Pradesh) 

Signature of witness 

Name of witness (in BLOCK CAPITALS) 

Address of witness 

'Drafting Note: Execution blocks may be adjusted to reflect local law requirements, .g., if a company seal is 
required in relation to the execution of a deed by a company pursuant to the lawS in its jurisdicion of 
incorporation. 
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