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THIS DEED OF REFRESENTATION is made on 3D March 2012,
By

ENERBID Consullona Lide ~ ME. Address, Antdnio Carlns Bari 475, 18t floor, Forto Alegrs, Rio
Grande do Sul, Bragil.

BAERA Ensgetica Bars Orande SiA Audrsey Mabre Banvanula, 1168, Flarianapolis Barta
{atara, Brasl,

THIS DEED WITHESSES »s follows,
A INTERPRETATION
1.4 i1 this Deed:
‘Accountholder’ means any person holding 2 VU account with a VOSA Regisiry,

“Approved GHG Program’ means g BHG program that has bean approved by five VC8
Board, hrough ¢ gap analysis, as a VOS-approvert GHG program,

"GHE Program’ means a formal or organized prognam, scheme o arangement for the
recogaition of activites lesding to Redustions, of the ciaditing of lssuance of insfruments
ropresanting, or scknowledging, Recsucions, :

“mauance Representor’ iy sach party to this Dead, 5 set oul at the start of this Deed: aech
lsauance Reprasantor being mne o moore of () @ Pagact Proponent () any entity 0 wh 3
Praigct Propunent has assigned all of gs fights 1o the Projects Reductions for the antire
Broject Draditing Period, of (1) any antity which can dernenetrate nghbe (aither solisly o jolntly
wits the other issuance Representors) in respect of B sntire volume of & Projects
Raductions, whers such Reductions haws been indepandently verified in i Varification Report
saget on or befors 30 Septermber 2008, by an organsation approved by the VOSA w ecl a8
ValisationManfioation Budy i respect of verification of Proecty;

"Bonitering Report’ means the docurment that meonds sieta to allow e assesement of tha
feductions genarated by the Project dufing 8 given tme perisd in accordance with the
moniioring pien st out in the Projent Description {(Regort no. U4, duted 15 March 2012,
wovering the Redustions gerurated from 01 Jarasmry 2008t 21 December 2010),

“Project’ means BAESA Projeat

“Project Crediting Period” means e time period for which Reductions gengrsted by the
projent wre pigible for suancs a6 VGUs, the rubes with respect 1o the lengtn of such tme
oo ang the rerawel of the project crediting paniod being set out in the VO& Standard;

“Project Description” means the docurmnent that e&awma he Projpct's Reduxstion artivities
and thet uses either the VO Prmjsct Deacription Templaie o thy project description tempiate
spacified by the ralevant approved GHE program,

"Projent Documents’ maans the documants requiced 1o registar tha project andior issue
YCiks as setout in YOS document Registratios and fsauanve Prcess,

“Project Proponent’ means e individusl of orgarisgtion that hag oversll cuntrol and
responsibiily o the project or an individual or crganization that tagether with others, esch of
which iz aisn 2 project proponent, has verall condral or responsibitity for the project.
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“Reduction” msans g reduction or removal of one metde tnne of U0, enuivalent caused by
the activities of 2 Proeet during the Project Crediting Penisd

"Walidation/Veritication Body” means an rganiation approved by the VUEA 1© asl 38 a
vaitatinrivarfication body in reapact of providing validstion andior verfication senvites in
atcardance with the VOE Rules,

WOBA" gy the Vented Carbon Standard Azsosiaion,

WEE Projost Dotebase” mesns the central project database that nmoords all proedi
regiaterad and WOUs lssued under the VOB Program, and provides public access o all
penjisct ard VOL informabion, muluding retisernerd g Backing of the AFQLY posied buffer
acuount;

“WOB Ragistry” mesns 8 regislry cperating within the VOB Reginiry Systerm and holding &
nurent regietry spproval from e YOBA which interacts with the VOB Project Datadase 1o
st VIUS, and which hoids, tansdaes (to and fren o;ﬁ@r- WOE Meglstries), retires, suspeads,
canosls and provides cusiodial services for VOIS on bebal of il Acosurndhdden,

WEE Ragistry Systam” means the system sslablished by the VIS Program, comprisad of
the YOS Project Database and the WOG Registries, to provde project proponents with the
abitity b register prosects, ansl issus, transfer, hold and netire VQUs,

“WOH Ruglew" means the rules and rexuirements set out in the YOS Program Guide, YOS
Srandacd ardd the other VOB Prowgram documenia, 86 sach miles and mauirgments mey De
upsdatert from fime to ime!

“Werification Parod” means the tme perd 0% Jderuary 2008 to 3 Ossember 2010
spscified In a veriBosting mpon dunng which he Peguctons wemns genarated and have been
varifizg by e VabistinndVerifioation Body,

“Yerification Report” moeans tha wittten report of the warification made Dy e Validaliony
Verffication Bogy In scromtance with the VUE Rules (Rupoant ne. 03, dates 22 March 2012,
vovering the Reductions generated from 09 January 200€ 0 31 Deocamber 2030 and

"Verified Carbon Unit’ WCU) mesns & unk Baued by, and held in a YOS Registry
supresenting the rght of an Ascountholder in whose scoount the unit is reconled to chan e
aphievermant of & Reduction i an gmount o one (1) metrie tonne of QO2 squivatent that hag
b verifien by 2 validationfverifisation beody i accordancs with the VO3B Rulss. Recondation
of 8 VOU n the scocourt of the holder gt 8 VOS Registry s ponia facie avidence of that
hoider's entitiement o et VOU.

Danumeants referred o in this Daed bt red cofined shiall be the VO$ documents 10 which the
selavant definition ralates

REPRESENTATIONS

Each issuanse Represantor complies wills the definilion of an "lssuance Reprasenin:” as set
ot in Clause 1 of tis Desd, in relstion 1o the Proset,
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Fach and every issusnce Represenior herely rapresents and warrants that

221 The Montoring Repod and sny olher Praject Documents for which the issuance
Raprotenion wre responsibio and hat the Issuarcs Repesenton sre supplving o a
VU8 Regiatry are ue and socurate in sl matedatrespects

222  The lssuance Hepresentons collechively have the right 1o all and any Reductions
gensratad by the Mroject during the Yerification Beriod and

223 The lssusnce Representors have not submittas, sought, recuestad or received any
renognition of, the Reduntiong genersied Dy the Praect during the Verification Perind
aret for wivih #is reguesting WIZU msuanos from any GHEG Program other than under
e VIS Program

The Prohsct Proponent heraby acknowiedges that 8 YO8 Registry shall hold this Desg for the
beneti of Accourtholders holding YOS relsling 1o e Project st any given time.

LIABILITY

Each lssuance Represenity scknovwiedues and agraes that $ie 155Uance Fepresenion anm
jointly and severatly able for the represuntations, warranies and obligations exprassed t ba
agsurne by e lssusncs Rupresentors i his Dogd. :

GOVERNING LAW AND JURISDICTION

Thizs Dwed and afl noncontractusl obligations ansing sl of or in consection with i are
govarned by English baw, ani the English counts shall nave exclusive junsdiclion o sallie any
dispude ansing from or connecied with this Deed incluting & dpute regarding the existence,
ity ar tervination of this Desd or the sunsgguences of ity nullitg.

COUNTERPARTS

This Deed may be aremted i ayy number o counterparts, sach of whith when sxeoubed
ani deliversd is an origingl andg sl of which logether evidente the same deed.

DELIVERY

Thiz Deen v dadiverad on B olods witien gl he stan of e Degd
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