 VCS ISSUANCE DEED OF REPRESENTATION
 (GODREJ AGROVET LIMITED]
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THIS DEED OF REPRESENTATION is made on [21/04/2020]
'_1(:}1 thapat}t Dwaraka Tirumata Mandal Andhra Pradesh} as funher descnbed beiaw
THIS DEED Wﬂ' N&SSES as follows: .
. INTERPRETATION
11 55 this Deed: _
‘Accouﬂtholder’ means the holder of an account in the Verra Registry,
"AFOLU” means agncu iture. fqrestry and other land use

“Approved GHG Program means a GHG Program that has been approveci by the Verra
Beard, th;'ough a gap analys!s as a VCS Program appfoved GHG Program

"GHG" means greesnhwse gas

“GHG Program” means & format or orgamzed program, ‘scheme or arrangement for the
recognition of activities ieadmg to Reductions, or the ;;reditmg ar zssuance of mstmmems
: renreseﬁtsng or asknawiedgmg Reductsons

“Issuance Represnﬂtor is lhe party to this Deed as set Qut at the start of this Dew being .
one or more of: (i) the Pro;ec: Proponent; (i} any eni:zy to whc'h the: Prn;ect Proponent has
assigned ail of its nghts io the Project‘s Reducttens for the entire Project Crediting Period; m i
(it} any entity which can damonstrate #t has sole rights in respect of the entire volume of a
Project's Reductions where such Reducwns have been verified and the r:crrespcmdmg
Vanﬁcatwn Reporf has been assaec! on or nefore 3{2 September 2008;

”Momwrmg Repurt" means ihe dccumen that records data éc aliow me assessment of thé
Reﬁuc&;ons generated by the Pm;eci dunng agiven time penod in accordance w;ﬁz the
menitoring plan set outin the Project Descnpt:on covering the Reducnons generateci from
[C1-Apr-2018 tn 31 P&ffar:h 20‘;93 -

ngact *'neans ’”E;omass beseﬁ cagenera* on p lant at Gadre; .ﬂagruvet Ltd Ci'miampa i,

“Project i’:reﬁxtmg Period” means the time: penod for which Reducnons gene(aked by ine
Project are eligible for issuance as VCUs, the rules with respect o the tength of such t:rne
period and the fenewal of the project credatsng penod bemg setout in the VCS Srandard

Prmect Descnp:ion" means the dacument that descrmes the Project's Reduc;ron ac{:vities
and that uses either the VCS Project Bescn;:smﬂ Tempfate or the project tiescnptsen tempiate ]
specified by *he m!evant Approved GHG Program; :

"Project Dccuments means the documents fequired to regfstar lhe Pm;ec: andfor issue
VCUs, a5 setout in vcs document Registraﬁon and !ssuanae Process;

-‘Pro;ect Ownership’ means the &egal right to contm? and operate the project actmties
Distinct from p{c»of of right, : :

“Project Pmpanent ‘means. the sndmcuat or orgamzataun ihat has overali contml and
rssponssb ity for the Pﬁ}je& or an sndmaua ior orgamzatrgn thaz tugeiher wrth others, Each of

For &'&'ﬂﬁ'ﬁ'& 'm‘;savm_ 17D,

\/LSJUL

Wﬁﬁﬁtﬁﬁ 3 2{3%&? ‘i}.
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which is also a Project Proponent, has overall control or responsibility for the Project. The
entity(s) that can demonstrate Project Ownership in respect of the Project. For the avoidance
of doubt where an individual executes this Representation in meir-capacity as an authorized
office holder of the company who is the Proiect Pfoponent thes Represema‘son is made by the

company, nol the authorized office holder, '

"Reduction™ means a reduction or removal of one (1) metric tonne of CO; equivalent caused
by the activities of the Project during the Project Crediting Period;

“Validation/Verification Body" or "VVB" means an organization approved by Verra to act as
a validation/verification body in respect of providing vai:dat;un andjor verification services in
accordance with the VCS Program Rules;

“VCS Program" means the GHG Program operated by Verra which establishes the rules and
requirements that operaticnalize the VCS to enabie the validation of GHG projects and
programs, and the verification of GHG emission reductions and removals;

"VCS Program Rules” means the rules and requirements set out in the VCS Program Guide,
VCS Siandard, Registration and Issuance Process, and the other VCS Program documents,
as suich rules and requirements may be updated from time to time;

"Verification Period” means the time period ({04 Apr-?ﬂ 16 'a 31- March-zo*g]} specified in
the Verification Report dunng which the Reductycns were generated and have been verified
by the VVB;

“Verification Report’ means the written report of the verification covering the Reductions
generated by the Project during the Verification Period and urepared by the VVB in
accordance with the VCS Program Rules and

“Verified Carbon Unit" {(VCU) means a. unit. :ssued by and held in, the Verra Registry
representing the right-of an Accountholder in whose account the unit is recorded. to claim the
achievement of a Reduction that has been verified by a validation/verification body in
accordance with the VCS Program Rules. Recordation of a VCU in the account of the

Accountholder at the Verra Registry is prima: facae evidence of mat Accountholder's
entitiement to that VCU.

\!erra Pm;ect Database” means the database that provides public access (o all Project and
VCU information, inciuding retirement and tracking of the AFOLU pooied buﬂer account (and
serves similar fumhons for other Verra programs);

"Verra Registry’ means the regastry used by Verra that ensures all required Project and
program documents have been submitted. mainiains accounts of VCUs, issues and ensures

the seamiess fiow of VCUs between registry accounts, and maintains custody and records of
VCU tegal ownership,

Documents referred to in this Deed but not defined shall be the VCS Program documents to
which the .reievaﬂ:t definition refates, as publishgd. and updated by Verra from time {o time.

REPRESENTATIONS

| comply with the deﬁnmcn of an. "!ssuam:e Representor”, as set out in Clause 1 of this Deed.
m relation to the PI’O]ECI

i hereby s’epresent and warrant that

iy =
. AUTHORISED SIGNATORY
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All factual information that i provide in refation to this Deed is to the best of my
knowledge foillowing due inquiry true, accurate and compifé_ze in ail material respects
and | have not made or provided, and will not make or #}rov-ide‘. false, fraudilent or
misleading statements or information in relation to this Deed;

The Monitoring Report and any other Project Documents for which | am responsible,
and am supplying to the Verra Registry and any other persen in relation to the operation
of the Project under the VCS Program Rules, are true and accurate in all material
respects. and do not contain any false. fraudulent or misieading éiat&mems or
information:

I hold full and exclusive legal and egquitatie fitle and rights to all and any Reductions
generated by the Project for which | am eligitle fo request VCU issuance during the
Verification Period free and ciear of all encumbrances: and e

{ have not submitted; sougnt, requested or received any recognition of the Reductions
generated by the Project during the Verification Period and for which | am requesting
VCU issuance from any GHG Program other than under the VCS Program cor as any
other form of GHG- or renewable energy-related environmental credit {including
without limitation as renewabie energy certificates), or | have provided evidence to
the Verra Registry in accordance with the VCS Program Rules that any such credits
have not been used and have been cancelied under the relevant environmental credit
program. & : : L g

23 Ihereby acknowledge and agree that

231

2.3.2

v4.1

Tne following persons may rely on'and enforce the terms of this Deed:
{a) Verra; :

{b) each person who is-an Accountholder holding VCUs relating to the Project at
any given time: : : :

o
(1]
——-

- each person on whose behaif VCUs refating to the Project were retired by an
Accountholder; and At

() each of the successors and assigns of those persons listed in clauses 2 3.%{ay,
2.3:1{by or 2.3.%(c); : : :

Neither Verra. ner any of its resfpecsive affiiiates; directors, employses, agents,
licensors and/or contractors, shall be iiable with respect to any claims whatsoever
arising out. of this Deed or erronecus information within the Project Documents
submitted to the Verra Regisiry for indirect consequential, special, punitive or

exemplary damages. including. without fimitation, ciaims brought against Verra by

Accountholders. Project Proponents, Vaixdatianf\zeriﬁcéﬁcn Bodies or any other third

party. This paragraph shalf apply regardless of any actual knowledge or foreseeability

of stich damages;

I'have read. understood and will abide by the VCS Program Rules: and

Verra has an absolute right to amend any of the VCS Program Rules at any time ang
shall not bear any hability for loss or damage or liability of any kind sustained by the

Issuance Representor or any other party invoived in the Project in any way under the
VCS Program as a consequence of such amendrment. i i

For GODREJ AGROVET

AUTHORISED 8IGNATORY
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24 ihereby acknowledge that Verra:

241 Reserves the right to take action against an Issuance Representor where Verra
deems, acting reasonably, that there has been a material erroneous issuance of
CUs in respect of the Project, as a result of the fraudulent conduct, negligence,
intentional act, recklessness, misrepresentation or mistake of the lssuance
Representor; and

242 Wil determine such action having regard to the VCS Program Rules. *-Buz:i“. action

may include:
{a} Directing the Verra Registry to cancel erroneously issued VCUs;
{B) Requmng the Issuance Representor to cancel errongously issued VCUs held

in its Verra Registry account;

{c) Requiring the issuance Representor to replace an equivalent number of
VCUs from subsequent issuances of VCUs to the Project;

{d3 Requiring the Issuance Represenior io purchase and cancel an ecm wal lent
number of replacement VCUs: of

{e} Where the Issuance Representor or Project Proponent fails to compensate

for the erroneous issuance of the VCUs, other action including without
%amﬁauon the application of restrictions to the registry account activities of the
Issuance Reps'?senmr or Project Proponent tntil the compensation has been
provided. ;

YVerra will use reascnabfe efforls to work with the %ssuance Representor to ensure that any
agverse impacts on the Prcject Pmponent of actions taken under this Clause 2 4 are
minimised m the exient pﬁssab

23 ! furﬂ*u acknowledge that any-action under C lause 2 4 may be cem"nenced by Verra c;*]y. in
relation 10 VCUs for which the Versfzcatmn Report is pljb‘is‘?eﬁ on or after 8 A;}rai 2014 and up
to the later of :

{a) Six {6] years after the ééte of issuance of the VCU referred to in Ciause 2.4: or

{6} 12 mionths after the daSe upon which any second Verification Report with respeci jis]
the erroneously issued VCU is SCCEﬁtE‘.‘tﬁ on the Verra Registry

{ acknowiedge and agree that the ciaim periods contempt éted in Clause 2.5 exist
notwithstanding any other statute of hmﬂatiuns in appi:cabre faw.

e
o

3. GOVERMNG LAW AND JUR[SGICTION

This Deed and any nm-can;rac:uaﬁ obi:gat;uns arising out of or in mnnectmn with it are
governed by English law, and the English courts shail have excluswe jurisdiction to settie any
dispute arising from or connected with this Deed =rsciudmg a dispute regarding the exisﬁenf‘e

. validity or te{f"'tmafiﬂﬁ ofthis Deed or the caraeqnence: of its nuliity.

lention
& tyoes of AFOLU projects in. particular. the venfication cycie may be longer than 6 years. In tm regard;
setond Verification Report shows a VCU has been erronecis! y issued Verra will have an additional 12

ihs to ceal with that issue. Note aiso that where a VCU is erwaamsly ‘ssueﬁ from the last Verfioation
port of the Pm;s:m Clause 2:5(a) apelies. :

R

15 thal & VOU will be issued fﬁifcw-r*g ecyepganw of the Verification Report for the Project. For

LD,

fi"._m“r G{Bﬁﬁﬁj AGROVET LT

~— LS

AUTHORISED SIGNATORY
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SOVEREIGN IMMUNITY

¢ the extent that the iss
execution

chment or
this Deed, the Issuance f

5 COUNTERPARTS

This Deed may be executed in any num
and deliverad is an original and all of w

Aot

ber of counterparts; each of which when execut

ther evidence the same deed

8 DELIVERY

This Deed s delivered on the date wr

EXECUTED by Godrej Agrovet Limited as a dee

THTRIRE T

6

fjoys any right of immunity from set-off, suit
#ith respect to s assets or its obligations under
i such rights to the fullest extent permitted by
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