DEED OF REPRESENTATION

BY

DET NORSKE VERITAS CERTIFICATION AS

UK/1965697/02 515000/70-40364001



THISDEED OF REPRESENTATION is made on 18 January 2011

BY

DET NORSKE VERITAS CERTIFICATION AS, having its adE at

Veritasveien 1, 1322 Hgvik, Norway

THISDEED WITNESSES as follows:

1. INTERPRETATION

1.1 Inthis Deed:

"Project” means Biomass based steam generation project bn&tegro Industries Ltd.;

"Project Crediting Period" means for non-AFOLU (Agriculture, Forestry and Othand
Use) Projects and Agricultural Land Management guigj focusing exclusively on emissions
reductions of N20, CH4 and/or fossil-derived CO2naximum of 10 years which may be
renewed at most two times, and for AFOLU Projedtiseo than such Agricultural Land
Management projects, a minimum of 20 years uprtmaimum of 100 years;

"Reduction” means a reduction or removal of one tonne of C@2sexd by the activities of a
Project during the Project Crediting Period,;

"Verification Report" means the report no. 2010-0500 dated 21 Decenfli€r @roduced by
the Verifier to the effect that Reductions genatdby the Project have been independently
verified by the Verifier in accordance with the VERules;

"Verifier" means an organisation approved by the VCSA toaacterifier in respect of a
Project in accordance with the VCSA Rules;

"VCSA" means the Voluntary Carbon Standard Association;

"VCS Program" means the Voluntary Carbon Standard Program alkefudescribed in the
VCSA Rules;

"VCSA Registry" means a registry operating within the system éstaddl by the VCSA and
holding a current registry approval from the VCS#ich provides an infrastructure for the
issuance, holding, transfer, retirement and caaib@H of voluntary carbon units; and

"VCSA Rules' means the Voluntary Carbon Standard 2007 and theintésy Carbon
Standard Program Guidelines 2007, published byMB8A on 19 November 2007, as such
rules may be updated from time to time.

2. REPRESENTATIONS

2.1 | am the Verifier in relation to the Project.
2.2 | hereby represent that:

2.2.1 | have independently verified the Reductions geteeraby the Project in
accordance with the VCSA Rules; and
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2.22  all information which | have provided in the Vedidition Report is true and
accurate in all material respects.

2.3 Notwithstanding any other provisions contained lie Verification Report, | hereby
acknowledge that a VCSA Registry shall hold thisefefor the benefit of
Accountholders holding VCUSs relating to the Projaicany given time.

3. GOVERNING LAW AND JURISDICTION

This Deed is governed by and interpreted in aceweavith English law, and the English

courts shall have exclusive jurisdiction to se#tty dispute arising from or connected with this
Deed including a dispute regarding the existenadidity or termination of this Deed or the

consequences of its nullity.

4. COUNTERPARTS

This Deed may be executed in any number of couatexpeach of which when executed and
delivered is an original and all of which togetkgidence the same deed.

5. DELIVERY
This Deed is delivered on the date written at the ®f the Deed.

EXECUTED by DET NORSKE VERITAS CERTIFICATION AS as a deed

. e
Michae! lehn Signature of director

Michael Lehmann Name of director

Signature of direettndsary

Name of director/sagret
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