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BY

SATIA INDUSTRIES LIMITED



THIS DEEO OF REPRESENTATION is made on 06/05/2011

BY

THE PROJECT PROPONENT, as further described below.

THIS DEED WTNESSES as follows:

1. INTERPRETATION

1.1 ln this Deedl

"AccAuntholder" means any person holding a VCU account with a VCSA Registry;

"Project" means "Chemical Recovery p.oject at Satia lndustries Ltd.(SlL), formerty
known bs Satia Paper l\4ills Limited village Rupana, Punjab.

"Proioct Crediting Pedod" means a maximum of 10 years which may be renewed at
most two times.

"Project Description" means the document submitted by the Project Prcponenl to a
VCSA Registry that describes the Project's greenhouse gas emission reduction or
removal activities;

"Pritect Documents" means the documents required to be submitted by the Project
Proponent as part of its application for registration with a VCSA Registry and any
additional related documents;

"Proiect Proponent " means Satia lndustries Limited , village Rupana, Distt. Muktsar,
Punjab lndia, being the original P.oject sponsor stated in the Project Description (and
validated by an organisation approved by the VCSA to acl as validator in respect of a
Projecl Description) as holding lhe entire original rights to lhe Project's Reductions.

"Reduction" means a reduction or removal of one tonne of CO2e caused by the
activities of a Project dudng the Project Crediting Period;

"VCqA" means the Voluntary Carbon Standard Association;

"VCSA Registry" means a registry operating within the system established by the
VCSA and holding a current registry approval from the VCSA, which provides an
infra$tructure for the issuance, holding, transfer, retirement and cancellation of VCUs;
and

"VCU" means a voluntary cartion unil.
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REPRESENTATIONS

I am the Project Proponent in relation to the Project.

I hereby represent lhat:
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2.2.1 the Project Description and any other project Documents for which I am

responsible and am supptying to a VCSA Registry are kue and accurate
in all material respects; and

22.2 I have the righl to all and any Reductions generated by the project
during the Project Crediting period.

2.3 I hereby acknowledge that a VCSA Registry shall hold this Deed for the benef,t
of Accountholders holding VCUs relating to the project at any given time.

3. GOVERNING LAW AND JURISDICTION

This lDeed is governed by and interpreted in accordance with English law, and the
English courts shall have exclusive jurisdiction lo set e any dispute arising from or
connected with this Deed including a dispute regarding the existence, valjdity or
termjnation ofthis Deed or the consequences of its nullity.

4. COUNTERPARTS

This Deed may be executed in any number of counterparts, each of which when
executed and delivered is an original and all of which logelher evidence the same
deed.

5. 'DELIVERY

This Deed is delivered on the date written at the start ofthe Deed.

EXECUTED by Chemical Recovery project at Satia tndustrjes Ltd. (SIL), formeAy
known as Satia Paper Mills Limited village Rupana, punjab.as a deed

ForSatia Industrica Ltd.

Signalure of direclor

Name of directorI R. !H&(M A

R, K. Bli+NoA(r

Signature of dkector/s€er€t6ry

Name of d irector/selretary

Dirrclor


