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VCS ISSUANCE DEED OF REPRESENTATION

BY

POWERICA LII\4ITED
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THIS DEED OF REPRESENTATION is made on 09/05/2022

BY

Powerica Limited' gth F|oo', Godrej co|iseum, sion (E), Mumbai _400022, Maharashtra, |ndia as

further described below

THIS DEED WITNESSES as follows:

'1. INTERPRETATION

1.1 In this Deedl

"Accountholde/' means the holder ofan account in the Vena Registry;

"AFOLll" means agriculture, forestry and other land use;

"Approved GHG Program" means a GHG Program ihal has been approved by the verra

Board, through a gap analysis' as a VCS Program approved GHG Program;

"GHG" means greenhouse gasi

"GHG Program" means a formal or o€anized prcgram, scheme or anangement for lh€

recognition of activities leading to Reduclions, or the crediting or issuance of instruments

represeniing, or acknowledging' Reductions;

"lssuance Representoi' is the party to this Deed' as sei out at the stad of this Deed' being

on" o, .or. ol (i) the Project Proponent: (ii) any entity lo whom the Prcject Proponenl has

assigned all of its rights to the Projecfs Reductions for the enlire Proiect Crediting Pelrod; or

(iii) iny entity which can demonstrate it has sole rights in respect of the entire volume of a

ero;eas Reductions where such Reductions have been veritied and the corespondhg

VerlUcation Report has been issuecl on or before 30 September 2009;

"Monitoring Report' means the document ihat records data to allow the assessment of the

neductions-generated by the Project during a given time period in acco'dance with the

ronitoring pLn 
""t 

ort inihe Project DescriPtion, covering the Reductions generated from 01-

January-2o21 to 31-DecembeF2o2l (lnclusive of both days);

"P.ojecf'means Green Energy Project at Kutch by Powerica Limited;

"Project crediting Petiod" means the time period for which Reductions generated by.the

erofJ are etigiot; for issuance as VcUs' the rules with respect to the length of such time

peiod and ttre-renewal of the proiect crediting pe'iod being set out in the VCS Sta'dard

"Project Dsscription" means the document that describes the Projecfs Reduction activities

and ihat uses eiiner tne vcs project Descrhtbn Templale or the project descripiion template

soecified bY the relevant Approved GHG Program;

"Project Documents" means the documents required to registerthe Project and/or issue VCUs'

as set out in VCS document Reg/stratiot atd /ssuance Prccess-'

'Project Ownership' means the legalrightto controland operate the project activities Distinct

from proof of right;
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1.2

"Paoject proponent" means the indiviouar or organization that has overa, contror andresponsibirity for the project, or an individuaror organization that together with orhers, each ofwhich is atso a project proponent, has overa control or reaponaiUifity fo, ,f," eroluii. fr,"entjly(s) thal can demonstrate project ownership in respect of the proj;ct. ,oi ir," 
"ilio"n""of doribt where an indjvjdual executes this Representation in tfreir capacity ;; ";;;;r.""offce holder of the company who is the project proponent, this Representia;- i" i"J" U, ,"company, not the authorjzed office holderi

"Reduction" means a reduction or removal of one (1) metdc tonne ofCO2 equivalent causeclby the activities ofthe project during the project Crediting period;

'Validatiorwerification Body" or,WB' means an organization approved by Vena to aq asa varidariony'verification body in respect of providing varidation an;/or verm""rion a"riJ"" inaccordance with the VCS program Rulesi

"vcs Program" means the GHG progrem opeaated by verra which estabrishes the rures andrequrrements that operationatize the VCS
programs, ancr the verjrc"n"" or osc 

",i"'"ilo" 
iff,ilti"ffJ:":1,n,:: 

cHG projects and

'VCS Program Rules" means the rules and requjrements set out in the yCS program Guoe,VCS Standatd, Registmtion anc! Issuance procoss, and the other VCI p.g_ri""rii"r.,
as such rutes and requitements may be updated from time lo timei

"Verification Period,'heans the time pe od )01-January_2o21 to 31_Oecember_2021(hclusive of borh days)) specified in the Veiification n"port drrnl *ii"t ;;;;;;;;""were generated and have been verified by the WB;
"Verification Report' means the wdtten report of the verification covering the Reductionsgenerated by the project during the Verifcation pedod and prepared by the Vi/; i; ;;;;;;"""
wjth the VCS Program Rules; and

"Verified Carbon Unit,' (VCU) means a unit issued by, and held jn, the Vena Registryrepresenling the right of an Accountholder in whose accounr tne unit is recorl";: ; ;;;n"acnievement of a Reduction that has been verifed by a u"ria"tonluerin"aiion 
-iiiv 

inaccordance with the VCS program Rutes. Recorc,ation of a VCU in th. ;;;;r"i;lr"
Accounthorder at the ve'a Registry is prima facie evidence of that Accounth;ra"i" *ritr"r"*to tllatVCU_

"Vena Project Database" means the database that provides publjc access to all project andVCU jnformation, including retirement and tracking of the AFOLU pooted brf"i"*"i"iiia
serves similar funclions for other Verra ptograms);

"ve.ra Registry" means the regislry used by vena that ensures arr required projecr andpfogram documents have been submittecl, matnrams accounts of VCUS, issues and ensuresthe.seamless flow of VCUS between registry accounts, and maintains custody and recorcls o,VCU legat ownershiD:

Documents eferred to in this Deed but not defned shall be the VCS program documents towhich the retevant delinjtion retates, as pubtished and updated by Verra fo-m;; il;.-
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2.

2.1

REPRESENTATIONS

I comply with the deJinilion of an "lssuance Representoi" as set out in Clause 1 ofthis Deed'

in relation to the Project

I hercby rePreseni and warrant that:

2.2.1 All factual infomation thal I provide in relation to this Oeed is to the best of mt

knowledge following due inqulry true' accurate and complete in all material respects

"ia 
t f,r-u" not t"O" ot plovided, and will not make or provide' false' fraudulent or

misleading statemenis or information in relation to this Deed;

2.2.2 The ldonitoring Repod and any other Project Documents lor whrch 
' it,::tf:""]::_ - - 

"ni ". 
*pprvi-ng toiheVera Registry and any other person in relation to the operalon

ot it'" paj""i ,n0", tf'" VcS Program Rules' are true and accurate in all mate al

;;;it;"Jdonotcontainanyfalse'ftaudutentormisleadingstatementsor
informaiioni

2.2.3 | hold full and exclusive legal and equitable title and rights to all and any Reductions
_ - - 

o"ner"t"a Uv t" Project for which I am eligible to requesl vCU issuance during the

i/e fication Period free and clearof allencumbrances;and

2'2.4|havenotsubmitted,sought,requestedolreceivedanylecognilionoftheReductions_ _ - 
g;""-"d ov ,n" Project-du ng the Verification Period and for which I am requeslng

i-u ia.r"n"" t oa 
"ny 

oHG P'ogram other than under the Vcs Program or as any

other form of GHG- or renewaore enetgy-related environmental :'"91 !l-"'^1oig
wthoutlimitationasrenewaD|eenergycerti;cates)'orIhaveplovidedevidencetothe
Verra negistry in accoraance wiih th; vCS Program Rules that any such 

-creditsiave
not been used and have been cencelled under the rclevant environmenlal credit

plogram

I hereby acknowledge and agree that:

2.3.1 The following persons may rely on and enforce the terms ofthis Deed:

2.2

2.3

(a)

(b) Each person who is an Accountholder holding VCUS relating to the Project at

any given time;

(c) Each percon on whose behalfVCUS relating to the Ptoject were retired by an

Accountholder; and

(d) Each of the successors ano assigns of those persons listed in clauses 2-3 1 (a)'

2.3.'1(b) or2 3.1(c);

2.3.2Neitherverra'noranyofiisrespeciiveafiliates'directors'employees'agents- - - 
l'""naor" andlor contractors' shall be liable with respect to any claims whatsoever

arising out of this Deed or erroneous infolmation within the Project Documents

"roti*a " 
the verra Registry for indirect' consequenlial' special' punitive or

;;;;;i; ;"t"s""' includi;s, without limitation' claims brousht asainst verra bv

Accountholders, POect Proponents, validation^/erification Bodies or any other third

party. This paragraph shallapply regardless of any actualknowledge or foreseeability

of such damages;



2.4

2.3.3 | have read, Llnderstood and Wllabide by the VCS program Rutes; and

2.3.4 V€n_a has an absotute right to amend any ofthe VCS program Rules at any time andsha not bear any tiabitity for toss or damage or li"Uirry oi 
"nV 

fini 
"r"t"ii"O,ty 

tf,ulssuance Representor or any other party jnvotved in ,rr" 
".i"i 

in 
"r,, 

*ly ,]io"r.,n"VCS program as a consequence orsucn amendment

I hereby acknowtedge that Verra:

2 4 1 Reserves ihe dght to take ection against an rssuance Represenlorwherc verra deems,acting reasonably, that there has been a materiat 
"_";;;";";;" ;;;;r. 

"respect of the project, as a resutt of thefraudutent condu"r, |."g,,nunll, ;;;r,o;", 
"",,recktessness, misrepresentation or mistake of the l***" n"pi"""#,1"i",

2.4.2 Wlldetermine such action having regard to the VCS program Rutes. Such action may

(a) Djrecting the Vene Registry to cancel erroneously issued VCUS;

(b) Requiring the lssuance Re
i" i6t;;ii;gi;fr 

"""""iifit"""ntot 

to t"ncel enoneouslv issuecl vcus held

(c) R^eq.jiring the lssuance Repre.sentoJ to replace an equivalent numbeaofVCUSrom suDsequent issuances of VCL,s to the projec!

(d) Requirlng the lssuance Representor lo purchase and cancel an equivarenrnumber of replacement VCus, or

(e) V\here-thelssuance Reprgs:ntor^or project proponent faijs to compensate forrne eroneous jssuance of the vcUs, oiher acttn irrcil;i;;;;;;;i:*"ne apptication of restriction
n jpiJ5"it"i 

", 

-p,l,i#iililH?ffi 
ifi y"ffi?""lj"if, 

i,ll,:: ;::l",:iffff
Verra will use reasonable efforts to work with.lhe lssuance Represenlor to ensure that any€lv€rse jmpacts on rhe project proponent of actions raien unaerirrisiiaJse;;;il,;*"a
to the extent Dossibte.

I ftrrtier acknowledge lhat any action under Ctause 2.4 may be commenced by Vena onty in

f,,1,:T,t:.::u" "r 
*n"h the Veriftcation Reporr is puutisleo on or aner a ;o;, ;;;; # *

(a) Six (6) years after the date of issuance ofthe VCU efered to in Ctause 2.4; or
(b) 

]3::ill_1?l*,h:.d.1" ypon which any second verifcarion Report wirh respect to tneerroneousty issued VC U is accepted on lhe Vena Registry.. . .' . . -'r--. ." r

I acknowledge and agree that the ctain
notwithstanding any orher starute of timitationj inle;;ticsarontemplated 

in ciause 2.5 exist

-ntr;f#N##*l*ro;n*=;;"'ru*:si*+,'"1

2.5

2.6
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5.

6.

GOVERNING LAW AND JURISOICTION

This Deed and any non-contEctual obligations adsing out of or in connection wjth,it are

""""."d-tt 
i"g,"i ,*' and the English courts shall have exclusive jurisdiction lo settle any

:;;i;;,;1^; ;;; 
"r. "onnected 

with this Deed includins a dispute resarding the existence

J"rio,t, oi,"rti,nr,'on ot this Deed orthe consequences of its nullity'

SOVEREIGN IMII/|UNITY

To the extent that the lssuance Representor enjoys any right of immunitv n:T 
-.s.",]--":.-t:]'

"i"iuiion, "t ""ttt"n, 
o, other legalprocess wth resDect to its assets or its obligations under

i"i J""0, ii" o*-* *epresentor waives all such rights to the tullest extent permitted by

COUNTERPARTS

This Deed may be executed in any numoer oi counterparts' each of which when executed and

o.it"*il" 
"" -ini"a ""d 

all of which together evidence the same deed

DELIVERY

This Deed is delivered on the date written at the start of the Deed'

EXECUTED by Powerica Limited as a deed'

Director
Wnd Divisaon
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