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ISSUANCE DEED OF REPRESENTATION
ay

ANDHRA PRADESH POWER GENERATION CORPORATION LIMITED
(APGENCO)




THIS DEED OF REPRESENTATION s made on 19" Day of March 2014

BY

Andhra Pradesh Power Generation Corporation Limited (APGENCO)

MWMW“‘MM*.W described below

THIS DEED WITNESSES as foliows:
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INTERPRETATION

in this Deed:

Accountholder” means any person holding a VCU account with a VCS Regietry,
*AFOLU" means agriculture, forestry and ofher land use;
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analysis as a VCS-approved GHG program,
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period being set ot in the VCS Standard,
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Program;

wwmnmmbmnmm issue VCUs, as set out in VCS
documant Regratration and Issuance Process:
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o an individual or organization that together with others, each of which s also a project proponent, has overall
control of responsibilty for the Project.
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“VCSA® mesns the Verifled Carbon Standard Association
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VCS Registry” means & registry operating within the VCS Registry System and holding a current regmtry approval
from the VCSA, which inferacts with the VCS Project Databese to lssue VCUs, and which holds, tansiers (o and
from other VCS Registries), retires, suspends, cancels and provides custodial services for VCUs on behall of its
Accounthoiders:

“VCS Registry Systam” means ihe system established by the VCS Program, comprised of the VCS Project
Catabase and the VCS Registiies, to provide Project Proponents with the ability to register projects, and issue,
tronsfer, hold and retire VCUs;

‘VCS Rules” means the rules and requiraments sat out in the VCS Program Guide, VTS Stndard, Registration and
issyence Process, and the other VCS program documents, as such nies and requrements may be updated from
e o ime,

“Verification Perfod” means the ime period 18% August 2008 to 31™ December 2013 specified In & veriication
report during which the Reductons were generated and have been verified by » Vakaation/Verification Body,

“Verification Repart” auwsns the witien report of the venification made by the Valsdation/ Venfication Body m scoondance with
the VCS Kales (Report no. ESSPL VCS201 302, dated 11™ March 2014, covering the Roductions genersted fiom 18 August
2008 to 31" Decamber 2013; and

“Verified Carbon Unil® (VCU) means & unit imssued by, and heid in,_ s VCS Registry regresenting the right of an
Accountholdet in whose account the unit is recorded (0 ciaim the schievement of a Reduction that has been verifled
by & vakdation/vertfication body in accordance with the VCS Rules. Recordation of 8 VCU in the account of he
Accounthoider at » VCS Registry is prima face vvidence of that Accounthoider’s entitiernent to that VCU.

Documerts referred %o in this Deed but not defined shad be the VCS documents to which the relevant defintion
relates, as published and updated by the VCSA from time 1 time.

REPRESENTATIONS AND ACKNOWLEDMENTS
| comply with the definition of an “Issuance Represantor”. as set out in Clause 1 of this Desd. in relation to the Project.

| hereby rapresant and warrant that

221  The Monttoring Report and any other Project Documents for which | am responsible and am supplying to &
VCS Regsiry are true and accurate in all malenal respects;

222 | have the nght to all and any Reducions generated by the Project during the Verification Period; and

223 | have not submitied, sought, requasted or recelved any recognition of the Reductions genncated by the
Project during the Veriicalion Period and for which | am requesting VCU ssuance fom any GHG Program
cther than under the VCS Program or as any other form of GHG- of renewable energy related
erwironmental credit (including without limitation es renewable energy certificates), of | have provided
evidence 1o the VCS Regisiry in accotdance with the VCS Rules that any such credits have not been used
snd have besn cancefled under the relevant environmental credit program

| hereby acknowledge that s VCS Registry shall hold thin Deed for the benedit of Accountholders holding VCUs
relating to the Project at any given lime

| heroby scknowledge that the VCSA:

241  Reserves the nght 1o take acton against an lssuance Representor where the VCSA deams, acting
reasonably, that there has boen a material erroneous issuance of VCUs in respect of the Project, as a
result of the Fraudulent sonduct, neghgence, ntentonal act, reckiesaness, misrepresentation or mistake of
the issuance Representor, and

2472 WA determine such action having regard to the VCS Rules. Such action may include:

(a) Directing & VCS Registry to cancel ermonecusly issued VCUs:

(b) Requiring the Issuance Representor to cancel erroneously issued VCUs heid i #s VTS Registry
accownt;
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{c) Requiring the issuance Representor 1o replace an equivalent number of VCUs from subsequent
tssuances of VCUs to the Project,

(d) Requiring the lssuance Representor to purchase and cancel an equivalent number of
repiacement VCUs: or

(8) Whire the issuance Representor or Project Proponent fails 1o compensate for the emronecus
issuance of the VCUs, other action including without limitation the application of restrictions o
the registry account activities of the Issuance Representor or Project Proponent until the
compensation has been provided

The VCSA will use rsasonable efforts 1o work with the lssuance Representor 1o enaure That any adverse iImpacts on
o Project Proponent of actions taken under this Clause 2.4 are minimised to the extent possible

| further acknowledge that any action under Clause 2 4 may be commenced by the VCSA onfy i redation o VCUs for
which the Verification Report is publshed on or after 8 Apeil 2014 and up to the luter of

(8) 6 years after the dale of issuance of the VCU refarrad 1o in Clause 2 4; or

(b) 12 months after the date upon which any second verffication report with respect 1o the arruneously lesued
VCU s accepted on the VCS rogistry system.”

| acknowiedge and agree that the cisim periods contemplated in Clause 2.5 exist notwithstanding any other statute of
limitatons in applicabie law

GOVERNING LAW AND JURISDICTION

This Deed and any non-contractusl obligations arising out of or in connection with it are governed by English law. and
the English courts shall have exclusive jurisdicion 1o settie any dispute arising from or connected with this Deed
inciuding a dapute regarding the existence, validity or termination of this Deed or the consequences of s nufity.
COUNTERPARTS

Thes Deed may be executed in any number of counterparts, each of which when executed and delivered is an original
and all of which together avidence the same deed.

This Deed s delivered on the dute wrillen ot the start of the Deed.

EXECUTED by Anctva Pradesh Power Generation Corposation Limiled (APGENCO) as a deed

Mﬁi“/ Signature of Chief Enginaer

1 PADMA SUTATHA Name of Chief Engines:

The intention is that a VCU will be issued following acceptance of the Verification Report for the Project. For
some types of AFOLU projects in particular, the verification cycle may be longer than 6 years. In this regard,
if the second verification report shows a VCU has been erroneously issued the VCSA will have an additional
12 months to deal with that issue. Note aiso that whera a VCU is amoneously issued from the last verification

report of the Project, Clause 2.5(a) applies
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