CHINA INNER MONGOLIA FOREST INDUSTRY GROUP WUERQIHAN FOREST
INDUSTRY CO., LTD.

BEIJING SHENGDAHUITONG CARBON MANGEMENT CO,LTD
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THIS DEED OF REPRESENTATION is made on 15/11/2017.

BY:
(1) China Inner Mongolia Forest Industry Group Wu'ergihan Forest Industry Co., Ltd.
Wu'ergihan Town, Yakeshi City, Inner Mongollia Autonomous Region of China
(2) Beijing Shengdahuitong Carbon Management Co., Ltd.
Room 501, Tower C, Lei Shing Hong Plaza, No.8 Wangjing Street, ChaoYang, Beijing,
P.R.China

THIS DEED WITNESSES as follows:
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1.1
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INTERPRETATION
In this Deed:

"Accession Representation" means a deed issued by the Project Proponent and an
acceding entity, made in respect of an acceding entity joining a project as Project Proponent
and which is prepared using the VCS Deed of Accession Template;

"Accountholder" means any person holding a VCU account with a VCS Registry;
"AFOLU" means agriculture, forestry and other land use:

"Approved GHG Program" means a GHG Program that has been approved by the VCS
Board, through a gap analysis, as a VCS approved GHG Program;

"GHG Program" means a formal or organized program, scheme or arrangement for the
recognition of activities leading to Reductions, or the crediting or issuance of instruments
representing, or acknowledging, Reductions:

"Partial Release Representation" means a deed issued by the Project Proponents and the
relevant VCS Registry, made in respect of a Project Proponent leaving a project and which is
prepared using the VCS Deed of Release Template;

"Project" means Inner Mongolia Wu'ergihan IFM (conversion of logged to protected forest)
Project;

"Project Crediting Period" means the time period for which Reductions generated by the
Project are eligible for issuance as VCUs, the rules with respect to the length of such time
period and the renewal of the project crediting period being set out in the VCS Standard;

"Project Description" means the document that describes the Project's Reduction activities
and that uses either the VCS Project Description Template or the project description template
specified by the relevant Approved GHG Program:

"Project Documents" means the documents required to register the Project and/or issue
VCUs, as set out in VCS document Registration and Issuance Process;

“Project Ownership” means the legal right to control and operate the project activities.
Distinct from proof of right;
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"Project Proponent” means the individual or organization that has overall control and
responsibility for the Project, or an individual or organization that together with others, each of
WIICH 1S iSO a Froject Froponent, nas overali CONUOI o1 responsivility ior we Frojeci. The
entity(s) that can demonstrate Project Ownership in respect of the Project;

"Reduction” means a reduction or removal of one (1) metric tonne of CO; equivalent caused
bv the activities of a Proiect during the Proiect Crediting Period:

"Registration Representor” is each party to this Deed, as set out at the start of this Deed,
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to whom-the Project I‘=roponent has assigned all of its rights to-the Project's Redtfctioné for
the entira Projert Cred-i‘l'inc_'l Pﬁf\ind;

Validation/Verification Body" or "VVB" means an organization approved by the VCSA to act
S & ValGauohy venaicalon cody In vespect i PICVIGIG validaion anc/or vedlcadicn services

in accordance with the VCS Rules;

"VCS Program" means the GHG Program operated by the VCSA which establishes rules
and requirements that operationalize the VCS to enable the validation of GHG projects and
programs, and the veritication of GH( emission reductions ana removais:

VTS Projoct Datebass® mears the cemtra’ nrotect daiabase that records sl pro'acts
registered and VCUs issued under the VCS Program, and provides public access to all
oroiect and VCUJ information including retirement and tracking of the AFOI t) nooled buffer
account;

Voo Regisay means a Feg.8.dy operaung wanin the VCE | egisiry Sysiem and nowd.; ig &
current registry approval from the VCSA, which interacts with the VCS Project Database to
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cancels and provides custodial services for VCUs on behalf of its A;:countholders;

VLD registry system’ means e system esiabiisnea by the vis Frogram, comprised of
the VCS Project Database and the VCS Registries, to provide project proponents with the
Suily O [CGISIST BIC,6C8, and issue, Gansier, Ao.d ang rolie VCUs:

“VCS Rules" means the rules and reauirements set out in the VCS Proaram Guide. vCs
Standard and the other VCS Program documents, as such rules and requirements may be
updated from time to time:

"VCSA" means the Verified Carbon Standard Association; and

“Verified Carbon Unit" (VCU) means a unit issued by, and held in a VCS Registry
representing the right of an Accountholder in whose account the unit is recorded, to claim the
acnhievement of a xeauciion in an amount of one (1) meiric wnne of LU, equivalent tnat has
been verified by a validation/verification body in accordance with the VCS Rules. Recordation
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holder's entitiement to that \VCU.

Documents referred to in this Deed but not defined shall be the VCS documents, as updated
from time to time, to which the relevant term relates, as published and updated by the VCSA
Irom ume 10 ume.
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Each Registration Representor complies with the definition of g "Registration Representor”,
as set out in Clause 1 of this Deed, in relation to the Project.

Each and every Registration Representor hereby represents and warrants that:
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Al laCiual Imolmauon e Kegisiraion REPIreseniors proviae in rel@uon o mis ueeq is
to the best of the Registration Representors’ knowledge following due inquiry true,

sCldiaie and corplele (1 al maleral ‘especis and e RKeg.eration Lepreseniors
have not made or provided, and will not make or provide, false, fraudulent or

Tinlondine atabornamta ar forration in rolatian ta s P Aad.

The Project Description and any other Project Documents for which the Registration
Represeniors are conecuvery responsivie, anu are supprying io a vis reyisiy and
any other person in relation to the operation of the Project under the VCS Rules, are
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misleading statements or information:

The Registration Representors collectively hold full and exclusive legal and equitable
title and rights to all and any Reductions generated by the Project for which the
Regisvalon Represeniors are eigioie © requesi veu issuance aunng ine rroject
Crediting Period free and clear of all encumbrances; and

No person will submit, seek, request or receive any recognition of, or legal rights in
respect of, the Reductions aenerated by the Proiect durina the Verification Period and
for which VCU issuance will be requested, as another form of GHG-related
environmental credit (including without limitation as renewable energy certificates), or
Uie Registrauon represenwors wil Provide eviaence o e vis reyisuy in
accordance with the VCS Rules that any such credits have not been used and have

LVon Leddveatl ALOST e Iaievar. environmoental ored’ P Ogiain.

The Renistratinn Renrasentors harehv arknowlednes and anree that-
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2.3.2

The following persons may rely on and enforce the terms of this Deed:
(a) the VCSA;
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any given time;
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Accountholder: and
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2.3.1(a), 2.3.1(b) or 2.3.1(c);

Neither the VUSA, the VCS Registries, nor any of their respective affiliates, airectors,
employees, agents, licensors and/or contractors, shall be liable with respect to any
Galinis Whnasoever ansing cul of Wis Jeed o7 Siioneous inionmaion winin the roject
Documents submitted to the VCS Registry System for indirect, consequential, special,
2unitive or exemp'ary damages, inc' 2ng, without fimita¥or, claims broy gt egairs
the VCSA or the VCS Registries by Accountholders, other VCS Registries, Project
Prononents Validatinn/\erificatinn Rodies or anv ather third narty Thig naranranh
shall apply regardless of any actual knowledge or foreseeability of such damages;
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2.3.3 The Registration Representors have read, understood and will abide by the VCS
Rules; and

2.34 The VCSA has an absolute right to amend any of the VCS Rules at any time and
shall not baar any lighjlity for Inee or damana ar liahitity of any kind enetained hv any
Registration Representor or any other party involved in the Project in any way under
the VCS Program as a consequence of such amendment.

ACCESSION AND RELEASE

Each Registration Representor hereby acknowiedges and agrees that any person who
satisfies the criteria set out in the definition of a "Registration Representor” in Clause 1 of this
woEd ifay acleus U Lus UTEU as a iegisuauln NepIessinul aliu ue LOUNu Wy uig E&iins
hereof (including, for the avoidance of doubt, the representations made under Clause 2
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Each Registration Representor hereby acknowledges and agrees that any Registration
Representor may terminate its participation in the Project and be released trom its obligations
hereunder by executing a Partial Release Representation, provided that (i) no release of a
NEYISUEuU | NEPIESEIILOI Stian U &11eCuve i as a iesun O suGii (e18ase e rigjec Fioponiein
will comprise of less than one Registration Representor: and (i) each respective release shall
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LIABILITY

Each Registration Representor acknowledges and agrees that the Registration Representors

be assumed by the Registration Representors in this Deed.

GUVERNING LAW ANU JURISDIC 1 ITUN
Triz Ne -..n =nc arv ~o- AATEsA el At =riatme ot of or ' enrnectiar Wit B o

governed by English law, and the English courts shall have exclusive jurisdiction to settle any
disnute arisina from or eonnected with this Dead inchuding a disoute recarding the existence
validity or termination of this Deed or the consequences of its nullity.
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To the extent that anv of the Reaistration Reoresentors enioy anv rioht of immunity from set-
off, suit, execution, attachment or other legal process with respect to its assets or its
obligations under this Deed, each and every Registration Representor waives all such rights
10 the Tunlest extent permitted by law.
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This Deed may be executed in any number of counterparts, each of which when executed
and delivered is an originai ana ali of which together evidence ine same deed,
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This Deed is delivered on the date written at the start of the Deed.



EXECUTED by China Inner Mongolia Forest Industry Group Wu'ergihan Forest Industry Co., Ltd. as a

deed
§ Signature of airecior
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Signature of director/secretary

Name of director/secretary

EXECUTED by Beiiina Shenadahuitona Carbon Management Co., Ltd. as a deed

= g
%\{{y\ Signature of director

a180ng AETS G Giresiy;

Signature of director/secretary

Name of director/secretary
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