C-QUEST CAPITAL LLC

ECO POWER UGANDA LIMITED (EPUL)

ISSUANCE DEED OF REPRESENTATION




THIS DEED OF REPRESENTATION is made on 21 November 2014
BY:
(1) C-QUEST CAPITAL LLC; and
(2) ECO POWER UGANDA LIMITED (EPUL).
THIS DEED WITNESSES as follows:
i INTERPRETATION
1.1 In this Deed:
"Accountholder" means any person holding a VCU account with a VCS Registry;

"AFOLlf‘ means agricu[ture forestry and other land use;

"Approve .GHG Pr_r_ gram" means a GHG Program: that has been approved by the VCS

"lss_u:a:[l_ce__;ﬁgpyegentor is each party to this Deed, as set out at the start of this Deed, each
Issuance Representor being one or more of: (i) a Project Proponent (i) any entity to whom a
Pro;ect Prepunent has assigned all of its rights to the Pro}ects Reductions for the entire
Project Credrtmg Period, or (i) any entnty which can demonstrate nghts (elther soiely or jointly




"Project Proponent" means the individual or organization that has overall control and
responsibility for the Project, or an individual or organization that together with others, each of
which is also a Project Proponent , has overall control or responsibility for the Project;

"Reduction” means a reduction or removal of one (1) metric tonne of CO, equivalent caused
by the activities of a Project during the Project Crediting Period;

“Validation/Verification Body" or "VVB" means an organization approved by the VCSA to
act as a validation/verification body in respect of providing validation and/or verification

services in accordance with the VCS Rules;

"VCS Program™ means the GHG Program operated by the VCSA which establishes the rules
and requirements that operationalize the VCS to enable the validation of GHG projects and
programs, and the verification of GHG emission reductions and removals;

"VCS Project Database" means the central project database that records all projects
registered and VCUs issued under the VCS, and provides public access to ail project and
VCU information, including retirement and tracking of the AFOLU pooled buffer account;

"WCS Registry” means a registry operating within the VCS Registry System and holding a
current registry approval from the VCSA, which interacts with the VCS Project Database to
issue VCUs, and which holds, transfers (to and from other VCS Registries), retires, suspends,
cancels and provides custodial services for VCUs on behalf of its Accountholders;

"VCS Registry System" means the system established by the VCS Program, comprised of
the VCS Project Database and the VCS Registries, to provide project proponents with the
ability to register projects, and issue, transfer, hold and retire VCUs;

"VCS8 Rules” means the rules and reguirements set out in the VCS Program Guide, VCS
Standard Registration and Issuance Process, and the other VCS Program documents as
' ”‘n%s may be updated frﬁm time. te time, ok :

: "VCSA means-the Venfied Carbon -Standard Assedat!on

“Ven ca.tn:)_n_ P 'od" 'means the t;me p_' T od 6 MARC 2011 to
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2.3

Each Issuance Representor complies with the definition of an "Issuance Representor”, as set
out in Clause 1 of this Deed, in relation to the Project.

Each and every Issuance Representor hereby represents and warrants that:

2.2.1
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2.2.4

All factual information the Issuance Representors provide in relation to this Deed is to
the best of the Issuance Representors’ knowledge following due inquiry true, accurate
and complete in all material respects and the Issuance Representors have not made
or provided, and will not make or provide, false, fraudulent or misleading statements
or information in relation to this Deed;

The Monitoring Report and any other Project Documents for which the Issuance
Representors are collectively responsible, and are supplying to a VCS Registry and
any other person in relation to the operation of the Project under the VCS Rules, are
true and accurate in all material respects and do not contain any false, fraudulent or
misleading statements or information;

The Issuance Representors collectively hold full and exclusive legal and equitable
title and rights to all and any Reductions generated by the Project for which the
Issuance Representors are collectively eligible to request VCU issuance during the
Verification Period free and clear of all encumbrances; and

The Issuance Representors have not submitted, sought, requested or received any
recognition of the Reductions generated by the Project during the Verification Period
and for which the Issuance Representors are requesting VCU issuance from any

GHG Program other than under the VCS Program or as any other form of GHG- or
renewable energy-related environmental credit (including without limitation as
renewable energy certificates), or the Issuance Representors have provided evidence
to the VCS Registry in accordance with the VCS Rules that any such credits have not
been used and have been cancelied unde;r the relevant env:ronmental credlt_ program.
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| acknowledge and agree that the claim periods contemplated in Clause 2. 5 exist -
notwithstanding any other statute of limitations in applicable law.

LIABILITY

Each Issuance Representor acknowledges and agrees that the Issuance Representors are
jointly and severally liable for the representations, warranties and obligations expressed to be
assumed by the Issuance Representors in this Deed.

GOVERNING LAW AND JURISDICTION

wfth ﬂ are




EXECUTED by C-QUEST CAPITAL LLC as a deed

.............................. ; Signature of director

Name of director

........................................ Signature of director/secretary

Isabel Alegre Name of director/secretary

EXECUTED by ECO POWER UGANDA LIMITED (EPUL) as a deed

Signature of director

Name of director

Signature of director/secretary

Name of director/secretary



