
DEED OF RNPRESENTATION

BY

BUREAU VERITAS CERTIFICATION HOLDING SAS
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THIS DEED OF RIPREStrNTATION is made on 23.1 1.2009

BY

BUREAU VERTTAS CERTIFICATION HOI,DTNG SAS

Address : Centrum ls Merkczi Aydinevler Sanayi Caddesi No:3

34854 Kucukyali, Maltepe / Istanbul Turke)

THIS DIIED WITNDSSES as follows:

"Project'r means Kargilik 24 MW Hydropower Plant, Turkey ;

rrProject Crediting Pe od, means for non-AFOLU (Ag culture, Forestry and Other Land
Use) Projects and Agricultural Land Managerrent projects focusing exclusively on emissions
reductions of N2O, CH4 and,/or fossil-derived CO2, a maximum of l0 years which may be
rcnewed at most two times, and for AFOLU Prqiects other than such Agricultural Land
Management projects, a minimum of20 years up to a maximum of 100 years:

"Reduction" neans a reduction or removal ofone tonne ofco2e caused by the activities ofa
Projecr during lhe Projecl Credir ing Pefiod.

"V€rilication R€poft'r means the report "Verification Report ofKargilik 24 MW Hydropower
Plant, Turkey" dated 23.11.2009 produced by the Verifior to the efl'cot that Reductions
generat€d by the Project have been independently verificd by the Verificr in accordance with the
VCSA Rules;

"Verifier" means an organisation approved by the VCSA to act as verifier in respect of a
Project in accordaDce with the VCSA Ruler,

"VCSAI means thc Vo]untary Ca*on Standard Associatjon;

"VCS Program" means the Voluntary Carbon Standard program as further dcscribed in the
VCSA Rules;

"VCSA Registry'r means a rcgistry opcrating within th€ system established by the VCSA and
holding a current regisly approval fron the VCSA, which providcs a infrastructure for the
issuancc, holding, transfer, retirement and cancellation ofvoluntary carbon units; and

"VCSA Rulesrr means the Voluntary Carbon Standafil 2007 and the Voluntary CarboD
Standard Program cuidelines 2007, published by the VCSA on 19 November 200t, as sucn
rules may be updated from time to time_
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INTf,RPRf,TATION

ln this Deed:

RDPRESENTATIONS

I am the Verifier in relation to thc Project.

I hereby represent that:
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2.3

2.2.1 I have independently verified the Reductions gencratcd by the Project tn

accordance with the VCSA Rules; and

2.2.2 all informatioll which I have provided in the Verification Repo( is true and
accurate in all material respects.

Notwithstanding any other provisions contained in the Verification Report, I hereby
acknowledgc that a VCSA Registry shall hold this Deed for the benefit of
Accountholden holding VCUs relating to thc Proicct at ary givcn time.

3, GOVtrRNINC LAW AND JURISDICTION

This Deed is govemed by and interpreted in accordance with English law, and the English
courts shall have exclusive j urisd iction to settle any dispute arising from or connected with this
Deed iDcluding a dispute regarding the existence, validity or termination of this Deed or the
consequences of its nullity.

4, COUNTERPARTS

This Deed may be executed in any number of countetparts, each of whicb when executed and
delivered is an original and al1 ofwhich togcther evidence the samc deed.

5. DELTVtrRY

This Deed is delivered on the date wdtten at the start of th€ Deed.

EXf,CUTED by BURDAU VERITAS CERTIFICATION HOLDING SAS as a deed

Signature of dif cctor/secretary

Name of director/seoretary

Signaturo ofdirector

Namc ofdirector
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