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THIs DEED OF REPREsENTATION is made on31-Octobe卜 20231

BY

Lankao Green Energy CIean Energy Co,,Ltd.,XuanyingIan炬 冫luter.cn,

3rd Floor,Chengchun Con"η un∶ty,Intersection of HeaIth ROad and shengⅡ  ROad,Lankao
County,Henan Prov∶ nce,China.,as fu"her described beIow,

THIs DEED、″ITNEssEs as fo||ows∶

1.   ∶NTERPRETATlON

1,1   In th|s Deed∶

"ACCountholder"rneans the ho丨 der of an accountin the Verra Registry;

"AFOLu"rneans agHcu"ure,forestry and otherIand use∶

"Approved GHG PrograΠl"means a GHG Program that has been approved bythe Verra

BOard,through a gap analysis,as a VCS Progran1approved GHG Program;

"(3HC:"means greenhouse gas∶

"GHG Program"means a forrη aI or organized program,scheme or arrangementforthe

recognition of activit丨 es leading tO Reductions or Remova丨 s,orthe crediting orissuance of

instruments representing,or acknovv丨 edging,Reductions or Removals;

":ssuanCe Representor"is the party to this Deed,as set out atthe start ofthis Deed,being

one or more ol(i)the Prolect Proponent∶ (ii)any en刂ty to whom the Prqect Proponent has

assigned a"of"s Hghts to the Projecrs Reducu° ns°r Removals forthe en刂 re Project

Cred"ing PeHod∶ or(iii)any en刂 ty which can demonstrate"has sOIe Hghts in respect ofthe

en刂 re volume of a Prolecrs Reduc刂 ons or Removals where such Reducuons or Remova丨 s

have been ve"fied and the cOrresponding Verification Report has been issued on or before30

September2009;

"Monitoring Report"rneans the documentthatrecOrds data to a"ow the assessment ofthe

Reduc刂 ons or Remova丨 s generated by the Prqect duHng a given ume pe"od in accordance

WⅡh the mon"oHng plan set outin the Prolect DescHpⅡ on,coveHng the Reduc刂 ons or

Remova丨 s generated from15-NOvember-2021to18-March-2023;

"Pr丬 ecU· means LankaO Geotherma丨 Based Space HeaJng system;

"Pr丬 ect Crediting Period"means the ume peHod for which Reduc刂 ons or Removals

generated by the Prolect are e"gible forissuance as`/CUs,the ruIes with respectto the

丨ength of such刂me peHOd and the renewaI ofthe prolect credⅡ ing peHod being set outin the

VCS sra刀dard;

"Pr丬 ect Descript∶ on"means the dOcumentthat descHbes the Prqecrs Reduc刂 on or

Removal acuvⅡ ies and that uses e"herthe VCS Prσecr Descrrp″o刀 Temρ lare or the prolect

desc"ption tempIate specified by the relevant Approved GHG Program;

1Drafting NOte∶ Fi"in ye"ow high"ghted text,Remove a"high"ghtforma廿 ing before submission.
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"Pr丬 ect DOcuments"means the documents required to registerthe Prqect and/or Issue

VC∪ s,as set outin VCS doCument Reg沁 rrar`。 na刀d rssuance ProCess;

“
Pr丬ect ownersh∶ p” means the lega丨 Hght tO cOntrol and operate the prolect ac廿 Vkies,

Dis刂 nctfrom proof of Hght;

"Project Proponent" means the individual or organizauon that has overa" cOntroI and

responsib"ity for the Prolect,or an Ind丨 vidua|or organization that together vvith others,each 。f
whiCh is aIso a Prolect Proponent, has overa"control or responsibility for the Prqect, The

en刂ty(s)that can demonstrate Prolect ownership in respect ofthe Prqect F。 rthe avoidance

of doubt vvhere an individuaI executes this Representation in their capacⅡ y as an authorized

office ho丨 der of the cOmpany who is the Prolect Proponent,this Representa刂on is made by

the company,not the authorized o仟 ice hoIder;

"Reduction or RemovaI"means a reducuon orremova丨 of one(1)met"ctonne of Co2

equiva|ent caused by the acuV"ies ofthe Pr丬 ect duHng the Prqect Cred"ing PeHOd.Refer to

the VCS Program De】 n"ions forthe fu"deflniuons for“ (3HC;Emissions Reduction

(ReduCuon)” or“ carbon Dioxide RemovaI(Remova|)”
;

"Va"dationⅣeriⅡ cation Body"or"WB"means an organization approved by Verra to act as

a va"dation/veriⅡ cation body in respect of providing va"dation and/or verification services in

accordance with the VCS Program Rules∶

"VCs Program"means the(3HG Program operated by Verra which estab丨 ishes the rules and

requirements that operauona"ze the VCs to enable the valida刂 on of GHG proleCts and

programs,and the verification of GHG emission reductions and removaIs;

"VCs Program RuIes"means the ruIes and requirements set outin the VCS Program GLJ'de,

VCS Sfanda冖呓 Reg沁frarf。 na/ld`ssLJa刀 Ce Process,and the other∨ CS Program documents,

as such rules and requirements rnay be updated from time to tirne;

"Verification Period"means the刂 me peHod(15-November-2021to18-March-2023)
specified in the Verification Report during which the Reductions or Remova丨 s vvere generated

and haVe been veHfied by the`/VB;

"Verification Report"means the vvri⒒ en report ofthe Verification covering the ReduCtions or

Remova丨 s generated by the Prolect duHng the∨ e"Π cauon PeHOd and prepared by the VVB in

accOrdance、Ⅳith the VCS Program Rules;and

"Verified Carbon un⒒"(vcu)means a unitissued by,and held in,the Verra Registry

representing the right of an AccOuntholderIn Vvhose accOunt the unitis recOrded,to c丨 airn the

achievement of a Reduction or RemoValthat has been verified by a vaⅡ dation/verification

body in accordance with the、 /Cs Program Ru|es,Recordation of a VCU in the accOunt ofthe

Accountholder atthe Verra Registry is prima facie evidence ofthat Accountholder’ s

en刂uementto that VCU,

“
Verra Project Database” means the database that provides pub"c access to a"Prgect and

VCU informauon,induding re刂 rement and tracking ofthe AF0LU pooIed bu仟 er acCount(and

serves similar func刂 ons for other Verra programs);

“
Verra Regis"γ

”
means the registry used by Verra that ensures a"required Prqect and

program documents have been submitted,maintains accOunts of\/C∪ s,issues and ensures
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the seamless now of\/c∪ s betWeen regIstry acCounts,and rnaintains custody and recOrds of

VCU丨ega|ownership;

1,2    DOCuments referred to in this Deed but not defined sha"be the VCS Program documents to

Which the reIevant definition reIates,as pubⅡ shed and updated by Verra from廿 me to tirne.

2,   REPREsENTATlONs

2,1    I CompIy with the definition of an“ lssuanCe Representor’ ,as set outin C丨 ause1ofthis Deed,

in reIa刂 on to the Pr0ect,

2.2    I hereby represent and Ⅵ
`arrant that∶

2,2,1   A" factual inforrnation that 丨 provide in re丨 ation to this Deed is to the best of my

knoW|edge fo"oⅥ
`ing due inquiry true,accurate and comp|ete in a"rnateriaI respects

and I have not rnade or provided, and Ⅵ
`i" not rnake or provide,fa丨

se,fraudulent 。r

mis|eading statements orinformation in re|ation to this Deed;

2.22  The Mon"oong Report and any other Project Documents for which|am resρ onsible,

and am suppIyIng to the Verra Registry and any other person in relation to the

opera】 on ofthe Prqect under the VCS Program Rules,are true and accurate in a"

materiaI respects and do not contain any false,fraudulent or misleading statements

or inforrnation;

223  Iho丨 d fu"and exclusive Iegal and equitable titIe and rights to a"and any Reductions

or Remova|s generated by the Pr丬 ectfor which l am eligible to request VCU

issuance duHng the Verification Period free and c丨 ear of a"encumbrances;and

2,2,4  1haVe not subnη itted,sought,requested or received any recognition ofthe Reductions

Or RemovaIs generated by the Pr丬 ect duHng the VeHΠcauon PeHOd and for which l

am reques刂 ng VCU issuance from any GHG Program otherthan underthe VCs

Program or as any otherform of GHG-or reneVvable energy-related environmentaI

cred"(inc丨 uding w"houtlimⅡ auon as renewable energy ce雨】cates),orI have
provided evidence to the Verra Registry in accOrdance、Ⅳith the VCS Program Rules

that any such credits have not been used and have been cance"ed underthe

re丨 evant environmentaI credit program,

23    1hereby acknoⅥ
`ledge and agree that

2,3,1   The fo"owing persons rnay reIy on and enforce the terrη s ofthis Deed∶

(a)   Verra;

(b)   each person who is an AccOunthoIder holding VCUs re|a刂 ng to the Pr(Dject at

any given tirne;

(C)   eaCh person on whose behalf VCUs re|aung to the Prolect were reured by an

ACCounthoIder;and

(d)    each of the suCCessors and assigns of those persons "sted in clauses

2,3,1(a),23.1(b)or2,31(c);

232  Neither Verra, nor any of "s respective an口 iates, directors, empIoyees, agents,

"censors and/or contractors, sha" be "abIe 
、vith respect to any Clairns vvhatsoever

aHsing out of this Deed or erroneous informauon w"hin the Prqect Documents

subnη i⒒ed to the Verra Registry for indirect, consequentiaI, specia丨 , pun"ive or
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exempIary damages, ∶nc|uding, vvithout I丨 nη itation, clairη s brought against Verra by

ACCountho丨 ders,Pr丬ect Pr°ponents,Valida刂 onⅣe"Ⅱ cauon BOdies or any other third
party This paragraph sha"app|y regardless of any actuaI knoⅥ

`Iedge or foreseeab"ity
ofsuch damages;

233  1have read,understood and w"I abide by the VCS Program Ru|es;and

2.34  Verra has an absolute rightto amend any ofthe VCS Program Ru|es at anytime and

sha"not bear any Iiab"ity for|oss or damage or"ab"ity of any kind sustained by the

丨ssuance Representor or any other party invOIved in the Prqectin any way under the

VCS Program as a consequence ofsuch amendment。

I hereby acknOvv|edge that Verra∶

24.1   ReserVes the rightto take action against an IssuanCe Representor where Verra

deems,actlng reasonably,thatthere has been a rnateria|erroneous issuanCe of

VC9Us in respect ofthe Project,as a resuⅡ  ofthe fraudu|ent conduct,negⅡ gence,

intentionaI act,reckIessness,nη isrepresentation or mistake of the Issuance

Representor;and

24,2  l/Vi"deternηine such action having regard to the VCS Program Ru丨 es,Such aCtion

may include∶

(a)   Direcung the verra Registry tO canceI erroneously Issued VC∪ s;

(b)   RequiHng the Issuance RepresentortO canceI erroneous丨 yissued VCUs heId
in its Verra Registry account;

(C)   Requi"ng the Issuance Representorto replace an equivaIent number of

VCUs from subsequentissuances of VCUs to the Pr丬 eC1

(d)    Requiring the Issuance Representorto purchase and canceI an equIvalent

number ofreplacement VC∪ s;or

(e)  Where the丨 ssuance Representor Or Project Proponent fails to Compensate
forthe erroneous issuance ofthe VCUs,other action including without

丨irn"ation the app"cation of restrictions to the registry accOunt activities of the

lssuance Representor or Project Proponent unu丨 the compensation has been
provided,

Verra vvi"use reasonabIe e仃 o吐s to Work With the lssuance Representorto ensure that any

adverse impacts on the Project Proponent of actions taken underthis C|ause2.4are

minimised to the extent possible,

I further acknovvledge that any action under()|ause24rnay be Comrnenced by Verra only in

relation to VCUs for which the Veriflcation Reportis pub"shed on or after8Apri|2014and up

to the|ater of∶

(a)   Six(6)years afterthe date ofissuanCe ofthe VCU referred to in CIause2,4;or

(b)    12months afterthe date upon which any secOnd VeHⅡ ca刂 on Report w"h respectto
the erroneous|y issued VCU is accepted on the Verra Registry`

The inten刂 on is that a VCU wⅢ be issued folIowing acceptance ofthe Veri币 cauon Repod forthe Prqect.F。 r
some types of AFoLU prqectsin padicuIar,the ve"】 cauon cyde may be Iongerthan6years。 In this regard,

25
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2,6    1acknowIedge and agree thatthe c|aim periods contempIated in CIause25exist

notlA/"hstanding any other statute of"mitations in appⅡ cabIe Iaw,

3.   GOVERNING LAW AND JuRIsDIcTION

This Deed and any non-cOntraCtuaI ob"gations arising out of orin cOnnection with it are

governed by Eng"sh Iaw,and the Eng"sh cOurts sha"have exCIusiVe jurisdIction to setue any

dispute arising from or connected wⅡ h this Deed inc|uding a dispute regarding the existencei

va"dity or terrnination ofthis Deed orthe consequences ofits nu"ity。

4    soVERElGN ImMuNITY

TO the extent that the lssuance Representor enjoys any Hght of immun"y from set-o彳 ,su",

execution,attachment or other Iega丨 process with respect to its assets orits obⅡ gations under

this Deed,the Issuance Representor waives a"such rights to the fu"est extent perrη itted by

Iaw.

5,   CouNTERPARTs

This Deed rnay be executed in any number of cOunterparts,each of whiGh Ⅵ
`hen executed

and de"vered is an original and a"of which together evidenCe the same deed.

6,   DELIVERΥ

This Deed is de"vered on the date wri⒒ en atthe start ofthe Deed

ifthe second Ve"】 ca刂 on ReportshoWs a VCU has been erroneously∶ ssued Verra wi"have an additionaI12

months to deaI With thatissue NOte also that Where a VC∪ is erroneousIy issued from the last Verincauon

Repod ofthe P“ 丬ect,Clause2,5(a)app"es.
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ExEcuTION PAGE3

Th∶ s Deed has been executed as a deed and is de"vered and takes e矸ect on the date stated at

the beg∶nning ofit.

rA/° TEf T/,怂 deed may be sfgned by e`rher a,ad`recror a刀 d a comρ a″y seCrerary,b,rw。 dfrecrors,。 r

c,。ne dJrecror/cru/y aurh° ″sed sfgnarory,昭 here c,fs se`ecred,rhe sVnartJre mus扌 be wJrnessed加

ρerson, `nd`caFe Ⅵ/h`c幻  opfro/, was se`ecfecr by de`er`ng fhe °ρ″o刀 s a/,db`ocks rhar cy°  n。r aρρ

`ybe/owJ

Executed as a deed by Lankao Green Energy Clean Energy Co.,Ltd,aCting by a director and a

Signature of director/duIy authorised signatory

Name of director(in BLOCK CAPlTALS)

Signature of director/secretaγ

Name of dIrector/secretary(in BLOCK CAP丨 TALS)

uhere rh怂 deed心 sVned oy one d:recror/du/y aurh。 r`sed sVnafOryJ

ln the presence oi

Signature of witness

Name of wⅡness(in BLOCK CAPITALs)

Address of w"ness

3Drafting Note∶ Execu刂 on bIocks may be adlusted to rened IocalIaw requirements,e,g,,r a company sealls
required in reIation to the eXecution of a deed by a company pursuant to the IaⅥ

`s in its jurisdiction ofincorporation。
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