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BIOFILICA AMBIRPAR ENVIRONMENTAL INVESTMENTS 8.A,

ASSOCIACAD DOS MORADORES DE SESERVA EXTRATIVISTA RIC PRETD
JACUNDA (ASMOREX)

VES ISSUANCE DEED DF REPRESENTATION



THIS DEED OF REPRESENTATION is made on April 18, 20253

By

BIOFILICA AMBIPAR ENVIRONMENTAL INVESTMENTS $.4, Streal Vieirs de Marais, 429

~Cj. 83 -~ Campo Beln, Zip Code D46 17000, S40 PaulviSP - Brasil, ang

ASSOC!ACKO DOS MORADORES 4 RESERVA EXTRATIVISTA RIO PRETO-JACUNDA
(ASMOREX), Ay, Diormere Mearaes Borba, 4182 - Rom Fulure. Zip Caode: ¥8868-008,
Machadinho d Ceste/RO — Brasi,

THIS DEED WITNESSES ay folbows:

1.

1.1

Vil

INTERPRETATION

In this Daeg:

“Accountholder” means the hotder of an account in the Verra-Regisiry:
"&FOLU" maans agriculture. foresiy and other land use:

“Approved GHG Program” means a (GHG Program lhat has been approved by the Verrg
Board, theough & gap analysis, as a VO§ Program approved SHG Pragram;

"GHG” maans greenhouse gas.

"GHG Frogram® means a formal or arganized Rregram, schemes or arrangement for the
recognition of activities feading o Reductions, or the crediting or issuvance of nstruments
representing, or acknowledging, Reduztions.

"fssuance Representor” w each pafty i s Deed, as sat out gt Hie start of this Deed, each
lssuance Reprasenor Being ane or more of (I a Project Proponent (i} any entity o whom.a
Project Prapenent has asaigned alf ot itg fights ta the Project's Reductions for the sntite-
Project Craditing Period, or {il} any entity which zan demonstrate rights {either solely or jotrdly
with the other issuance Representors) i respect of the entre vidiurne of g Project's
Reductions, where such Reduclions have been independently verified in 2 Yerification Report
issued on or befora 30 September 2009, by an arganisation approved by Verra 1o acl oy
Validation/Verification Buody in respect of verification of Projects:

"Monitoring Report” means the documsnt that resards data to aflow the assessment of the

Redustions generated by the Froject during a given lime periogd in accordance with fhe

monitoring plan set out in the Project Description, covering the Reductions generated from 9«
October-2015 1o T-August-2020-

"Project” means RESEX Rio Preto-Jacunda REDD+ Project;

“Project Crediting Period® mesns ihe lime pariod for which Reductions generated by the

Project are eligible for issuance sy VCUs, fhe rules with respect to the fength of such time
periad and the renewst of the profect ciediling perind being set out i the VCE Standare

“Project Description” means the gocument tnat describes the Projstl’s Reduction activities
and that uses sither the VES Projent Deascrgdon Template or the project description template
specified by the refevant Approved GG Program;
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“Project Documents® means the docoments requirad to reyister the Project andior issus
VCUs, as set outin YOS document Registration and lssiance Process:

“Project Ownership® means the tegal right to contred and operate the project activities,
Distinct from proof of right:

"Project Proponent” means the edividual or organization that has overall cantrol and
respansibilily for the Projedt, ar an individual or organization that together with others, agch af
which Is aiso a Project Prepenent, has overali sontrol or respansibilty for the Project. The
eftity(s} that can demanateaie Frofect Gwnership in respact of the Project. For the avoidance
of doubl where an individus! executes this Representation in teir capacily as an authorzed
office holder of the empany Wi is the Froject Proponent, thig Regresentation s made bry
the company, nol the authorized sffice R ETS

"Reduction® means aveduction or removal of ane {1} metrictonne of GO, equivatent caused
by fhe activities of a Project during the Project Crediting Periog:

"Validation/Verification Body" or "WWB" means an organization approved by Verra to act ag
a validation/verification body in regpect of rroviding validstion andios verification sgrvices in
accordansce with the YOS Program Bules:

"VCS8 Program® means tie GHE Program operated Dy Verca which establishes the risles and
requiremaenrts that eperatichalize the VCS8 to enable the validation.of GHE projects and
programs, and the verification of GHG emission reduclions ang removals:

"VCS8 Program Rules” means the rules s3nd requirements set out in the VYOS Program Gulde.
VC8 Sfandard, Registralion and Issuanes Frocess, and the other YC5 Program documents,
as such rules and raguirements may be updated fromt time o time;

"Verification Period” mesns the time period (1- October-2015 to ?-A-ugus_t-ZOZG} spectfied
it the Verification, Repuort during which the Reductions were generated and have been verifisd
by the YWE:

“Verification Report” means the weiifen repart of the varification covering the Reductions.
generated by the Projest during the Verfication Pevod and prepared by the VVE in
accordanee with the YOS Program Rules: ard

"Verified Carbon Unit {VCU} means a unit issved by. ant held in'the--\/erra-ﬁegtsiry
representing the right of an Asetintholdet in whose account e Unitis recorded, to claim the
achievement of & Raduction that has been verified by a validationdiverfication body in
accordance with the v g Program Rules. Recordation of a vl in the account of the
Accotntholder at the Verra Registry is prima focis svidence of that Acoountholders
entitiement o that Yo,

"Verra Project Database” means ihe database that provides public access to aff Project and
VCU information. ineluding refirement and tracking of the AFOLU pooled buffer acoaunt {and

serves shinilar fungtions for gther Verra programs},

‘Verra Registry” means the registry used by Verra that enscres a required Project and
program documents have besp submitted, mairtains acoounts of VCUs, issuas and ensures
the seamiess flow of VU betweer ragistry acoounts, ang naintaing custody and records of
VGLU iega ownership;
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Dotumenis referred @ in thiz Doad but nat dehned shall be the VS Program documents, ga
updated from Fme to time, to which the relavan term relates.

REPRESENTATIONS

Each {ssuance Repregentar comphies with the definition of an ssuance Represehtor"'., as sal
outin Clause 1 of this Deed, in relation to the Froject,

Each and avery lssuance Represantor hereby represents and warranls that:
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2.t

All factual intormation the Issuante Rebresemiors provide in refafion io this Dead s 1o
thi Best of the [ssuance Reprasantors' knowledge following due inquiry rue, acourate
and completa in all material fespacts and fhe Issuance Répreseniors ave not made
or provided, and will not make orprovide, false, fraudulent o misleading statements or
irformaticn in ralation to this Deed:

The Monitoring Report and any other Profect Documents for which the Issuance
Reépresentors are colfectively responsinle, and are supplving o the Verrs Registry and

any other person in relation 15 the opsration of the Praject under tive Y8 Program
Rules. are true and Accurate n all matenst respects and do nol contamn any faise,
‘travdulent o misleading slatements or wifgrmation;

The Issuance Representors celiactivaly nold full and exciusive legal and equilable
tthe and rights to all and sny Reduchons generated by the Project for which tie
Issuance Representors are collaclively elighls o request VCU issuance during the
Verification Period free and cirar of alf Bfcumbrances; and

The Issugnae Representors have not submilted, soughs, regquasted or recerved any
recogition of the Reductions generdated by the Project during the Verification Period
and for which the lssuance Repraseniors are reguesting VU issuance from any
GHG Program other than under the Vi8S Program or as any olher farm of GHG- gr
renewable engrgy-related environmerdal credit {including withowt limitation as
renewable energy cetificates). or the Issuance Representers have provided avidence
to the Verra Registry in accordance with the VG5 Program Ruiles that ary such
eredits have not been used and have been cancsiled under the relevant
environmental credit progeam,

The fssuance Represeniors hereby acknowledge and agres that
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3.1

The following persons may rely on and enforce the terms of this Deed:
{a; Verra;

b #ach person wiho is an Accountholder nolding YOUs relating (o he Project at
any given time:

(e} each person on whose behalf VOUs relating to s Profect were ratired by an
Actoumtholder, and

N

{d} each of the suceessors snd assigns of those persans fisted i clauges 2.3 1¢a)
239 or 23 gy

Netther Vera, mor any -of its respective affffates, dirsctors, employess, agents,

licensors andfor sontractors, shall e iabie with Fespect 1o any claimg whalscever

adsing oul of this Deed or srroneous information within the Projest Documents
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submitted to the Verrn Registry for indiregt, sansediuential, spetal, punitive or
exemplary damages, Achiding, without linsitation, claime brought against Verra by
Accuunthalders, Fropal Sroponents, Va%édati(f!‘}f‘"»"’ﬁr.ifif;a{iaf?ﬁ'-Budi&_& or any slhér third
party. This paragraph. shajl apply regardless of any actuzl knowledge or foreseeability
of such damages: '

233  Thelissuance Repraseniors have read, understond and will abids by the VO 8§ Program
Rules: ana

234 Verrda has an absolide right to amend any of the VCS Program Rules at any hme andg
shall not bear any lability for loss or damage or lability of any kind sustained by any
Issuance Representor or #y cther party involved in the Project in any way Lrler the
YOS Program zs g Lonsenqlencd of such amendment

! hersby ackrowle dge that Verra:

241 Resarves the right 1o take action against any or &l Issuance Representors where
Verra deems, acting reasanably, that ihere has been a material enrgnegus issuance
of VCUs in respael of the Project, as a sesult of the fraudulent conduct, negligence,
fntentional act, recklessnass, misrepresentation or mistake of any lssuance
Represeritor: and

242 Wil determing such atlion having regard to the VCS Program Rules, Such action
may include:

i) Directing the Verra Registry to canpel errcneously ssved VOUs:

{by Requiring the Issuance Representars te cancel eraneously issued VOUS
held inits Verra Registry acoount

ol Requiting the Issuance Represenions o replace an egquivalent number of
VOUs fom subsequent issusnoes of VCUs 1o the Project;

{s) Reguring the Issuanie Repressntors to purchase and cancel an equivalent
number of replacerment VGis. or

(e} Where the Issuance Representors or Froject Proponents fails o compensale
for the erreneous issuance of the VCUs, ather action inghuding withgut
limitation the application of rastrictions to the registry account activilies of the
Issuance Representars or Project Praponents until the compensation has
been provided.

Verra will use reasotiable efforts {o work with the. Issuance Representors to ensure that any.
adverse impacts on the Praject Proponents of actions taken under s Clause 2.4 ure
mittmised 1o the axtent possible

Further acknowledge fhal any aclion undse Clause 2.4 may be mommenced by Verra only in
refation 0 VCUs for which the Verification Report is published on o afier 8 Aprd 2014 and up
W thefater of;

(a) 50 (B} years after the date of issuance of the VOU referred 1a in Clause 2.4 or



(b) 12 months after the date upon which any second Verification Report with respect to
the erroneously issued VCU 15 accepted on the Verra Registry

28 I acknowledge and agree that the claim periods contemplated in Clause 2.5 ex|st
notwithstanding any other statute of limitations in applicable law.

3. LIABILITY

tach lssuance Representor ac knowledges and agrees that the Issuance Representors are
jontly and severally liable for the fepresentations, warranties and obligations expressed to be
assumed by the Issuance Representors in this Deed.

4. GOVERNING LAW AND JURISDICTION

This Deed and any non-contractual obligations arising out of or in connection with it are
governed by English law. and the English courts shall have exclusive jurisdiction to settle any
dispute arising from or connected with this Deed including a dispute regarding the existence.
validity or termination of this Deed or the consequences of its nullity.

b, SOVEREIGN IMMUNITY

To the extent that any of the Issuance Representors enjoy any right of immunity from set-off,
suit, execution, attachment or other legal process with respect to its assets or its obligations
under this Deed, each and every Issuance Representor waives all such rights to the fullest
extent permitted by law.

8 COUNTERPARTS

This Deed may be executed in any number of counterparts, each of which when executed
and delivered is an onginal and all of which together evidence the same deed.

T DELIVERY

This Deed is delivered on the date written at the start of the Deed.

EXECUTED by BIOFILICA AMBIPAR ENVIRONMENTAL INVESTMENTS S.A. as a deed

J. .; anty k"3 L e A e
I o ", f e e Signature of director

{tz*’/‘”\f’ Lok X BE1 4L Name of director

T T e e s e sitomtis Signature of director/secretary

' The intention is that a VCU will be 1ssued following acceptance ot the Venfication Report far the Project. For
some types of AFOLU prejects in particular, the verification cycle may be longer than 6 years. In this regard,
if the second Venfication Report shows a VCU has been erroneously issued Verra will have an additional 12
months to deal with that issue Note also that where a VCU is erreneously issued from the Jast Verification
Repart of the Project Clause 2 51a) applies
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Name of dueciotsecretory

EXECUTED by ASSQGCIAGAD DOS MORADORES DA RESERVA EXTRATIVISTA RIO PRETO-
JAGUNDA ~ ASMOREX as a desd
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Figature of directoar

Denise Viana BOrges ..o o . Nomis of diconior
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LN Ly L Fonsture of Juectonrsesretary
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Ceruse Viana Borges Name of deectorfiocrotany
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