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ISSUANCE DEED OF REPRESENTATION
BY
INFINITE-EARTH LIMITED




THIS DEED OF REPRESENTATION ¢ made on Docember 10 2013
BY

INFINITE-EARTH LIMITED, Suite-8/A. Tho Rtz Plaza, 122 Auslin Read. Tsim Shi T aw Fauwleo

Hong Kong as further described below

THIS DEED WITNESSES as follows

y INTERPRETATION

11 In this Deed.
“"Accountholder” means any person holding a VCU accounl with a VGE Regisuy
"AFOLU" means agricullure, forestry and other land use,

"Approved GHG Program™ means a GHG program that has been approved by the VCE
Board, through a gap analysis, as a VCS-approved GHG pragram

"GHG Program™ means a formal or organized program, scheme or arrangement far the
recognition of activities leading to Reduclions, or the crediting or issuarnce of Instruments
representing, or acknowledging, Reductions,

“Issuance Representor” is the party to this Deed, as set oul at the start of thic Dess Leing
one or more of: (1) the Project Proponent, (11) any enlily to whom the Project Proponen® hat
assigned all of its nghts to the Project's Reductions for the entire Project Credring Fenos o
(1) any entity which can demonstrate it has sole nights In respect of the entire voiume of &
Project’s Reductions where such Reductions have been venfied and the corresponding
Venfication Report has been issued on or befare 30 September 2009,

"Monitoring Report” means the document (Report no. MonitoningReportM2 datec Dessmbpe:
6. 2013 that records data to allow the assessment of the Reductions generates by the Projes
during a given time period in accordance with the monltoring plan set out in the Proex
Description, cavenng the Reductions generated from 1-7-2010 to 30-6-2013 "Project maan:
Rimba Raya Biodiversity Reserve

“Project Crediting Perlod™ means the time period for which Reductions generatec o the
Project are eligible for issuance as VCUs, the rules with respect to the length o' soct tme
period and the renawal of the project crediting period being set out In the \'CS Stendars

"Project Description” means the document that describes (he Project's Recduction actaities
and that uses either the VCS Project Doscription Template or the project descriotion tempinte
specified by the relevant Approved GHG Program;

"Project Documonts” means the documents required 1o reglster the Praject msdle- iecpe
VCUs, as set out in VCS document Regisiralion and Issuance Process

“Project Proponent” means the Individual or organizalion thal has evemall contra) ann
responsibility for the Project, or an Individual or ofganization thal toasther with aihe~ aach o
which is also a project proponent, has overall control or reapansibility for the Proee:

"Reduction” means a reduclion or remaval of one (1) melric tonfe bt CO. Bauivatent =aeas
by the activities of the Project during the Projact Crediling Pertod:
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validalion/verifi atior Loy tanpie s Lol providliog validation gand/on venficalin be e in

aecotlanes with the Vo b Jgley
VOHA" means tha Verhod Caibon Slandad Associalion

‘v Mroject Dalabiae’ maans the contial pivjpol dalabasa thial records all projecte
Ingiatarsid and VOUs tnaued unier the VO and provides public nccoese (o all rroject mee
VG mtaematian. including totissment and tracking of the Ab OLU pooled bulfer sccount

VGH Reglatry ' mwans a tagistry operating within the VCS Registry System sng ho'ding «
cuttent myistry approval from the VOSA which ileracls with 1he VG5 Project Database 1o
fanue VOUR aid which holds, tansters (o and from other VC & Reopistries), rettes sutpendt
cancels and provides custodiol sorvices for VCUs on behall of ity Accountholders

. 2l . ¥ R
ven "nl”‘ll’v Elyulum moang the systom estatilished by tha YCU Program compnises o
the VLR Pojact Databate and the VG Hoegistnes 1o provide Project Proponents with th

ability to register projacts and issue, tansfor, hold and rolire VCUs,

VED Rulea” moans the rules and requitements set oul in the VCS Program Guide VCX
Standant Registration and laxigance Procass and the other VCS program documents et

SHCH fules and raquitemaoents may be updatad from tme (o time,

Varifioation Parlod” means the time penod (1-7-2010 1o 30-6-2013) specified in o
vatitication taport during which the Reductions were generated and have been venfiea by ¢

Validlation/Vanfication Body

“Vorllicatlon Report” means the writen repor of the verficntion made by the Valdaton
Varification Nady in accardanco with tha VGO Rules (Report no VO13048 00ver dateo 10

132040 covering the Redactionn genooted feom (1-7-2010 to 30.0.20123) nnd

Vaoriflod Garhon Unit” (VEU) means a unit issued by, and held in. o VOS5 Registn
taprananting the dght af an Accanntholder in whose account [he unll s recorded 1o ols v s
achiovarmant of n [Raduction that hins bean venliod by a validaliop/verticntion body i
aceardanea wilth the VS Rules Recardation of a VCLU In the account of the Aceapntbs s,
al a V05 Hogistey 1a poima facie svidence of thal Accountholder's enlitlement fo thap Voo

[rocutmanta rafarrad 1o dn this Daeed bul not defined shall be The VOS docomente ooty s
roleviant dafinition ralaten, aa published and updated tiy the VCSA from thine to bime

REPRESENTATIONS AND ACKNOWLEDMENTH

I catmnply with the dafinition of an “lssuanca Reproaamtor ae eolout In Clagee 1ot O,

In talatian to the Projec)

| harahy toprasent and watcant (hnt

wint

The tManitating faparl and oy other Prajsct Bocaments for sl | s e

2721
and am supplying to a VOB Reagiatey nre toe and aecaemto In ol mste o0 e e e

[ havve the tght t all snd any Reductions generlad by the Preject doone

297
Votitication Frarlod; and
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I'have not submitted, sought, requested or recoived any recognition of the Reductions
ganerated by tho Project during the Veritication Period and for which | am requesting
VCU lIssuance from any GHG Program other than under tho VCS Program or as any
olher form of GHG- or ranewanble energy-related environmental credit (including
without Iimitation as renewablo enorgy cortificates), or | have provided evidence to
the VCS Registry in accordance with the VCS Rules that any such credits have not
been used and have been cancelled under the relevant environmental credit program

]
ra
o

I hereby acknowlodge that a VCS Registry shall hold this Deed for the benefit of
Accountholdors holding VCUs relating to the Project at any given time.

I hereby acknowledge that tho VCSA

241 Resorves the right to take action agalnst an Issuance Representor where the VCSA
deems, acting reasonably, that there has been a material erroneous issuance of
VCUs in respect of the Project, as a result of the fraudulent conduct, negligence,
Intentional act, recklessness, misropresentation or mistake of the Issuance

Representor; and

242 Wil determine such action having regard to the VCS Rules. Such action may include:

(a) Directing a VCS Registry to cancel erroneously issued VCUS;

(b) Requiring the Issuance Representor to cancel erroneously issued VCUs held
in its VCS Registry account;

(c) Requinng the Issuance Representor to replace an equivalent number of
VCUs from subsequent issuances of VCUs lo the Project,

(d) Requiring the Issuance Representor to purchase and cancel an equivalent
number of replacement VCUs, or

(e) Where the Issuance Representor or Project Proponent fails to compensate
for the erroneous issuance of the VCUs, other action including without
limitation the application of restrictions to the registry account activities of the
Issuance Representor or Project Proponent until the compensation has been

provided.
The VCSA will use reasonable efforts to work with the Issuance Representor to ensure that
any adverse impacts on the Project Proponent of aclions taken under this Clause 2.4 are
minimised to the extent possible.
[ further acknowledge that any aclion under Clause 2.4 may be commenced by the VCSA
only in relation to VCUs for which the Verification Report is published on or after 8 April 2014
and up to the later of.

(a) 6 years after the date of issuance of the VCU referred to In Clause 2.4; or

(b) 12 months after the dale upon which any second verification report with respect to the
erroneously issued VCU is accepted on the VCS registry system.’

The Intention Is that a VCU will be issued following acceptance of the Verification Report for the Project For
some lypes of AFOLU projects In particular, the verlfication cycle may be longer than 6 years. In this regard,
If tho second varification report shows a VCU has been erroneously issued the VCSA will have an additional
12 months to denl with that issue. Note also that whore a VCU is erroneously issued from the last verification

repont of tha Projoct, Clause 2.5(a) applies



20 | ;lckrm\'.fvduu and agieo that the ¢laim panads contemplaled i Glouie & Lbos!
netwithstanding any other statute of Imitations in applcablo lae

R} GOVERNING LAW AND JURISDICTION

This Doed ang any non-contractual obligations ansing oul of crin connecbicr g o
govarned by English law. and the English courts shall have artiuuic Julisdiclior e pislli
dispute ansing from of connected with this Deod including u dispule regaiding i
validity or termunation of this Deed or the consuquencet ol ol nulhty

4 COUNTERPARTS

This Deed may be executed in any number of counlerparts. each of wineh whei Crecuios
and delivered is an onginal and all of which logelher evidence the game deed

5 DELIVERY

This Deed is delivered on the date wilten at the slan of the Deed

EXECUTED by INFINITEsEARTH LIMITED as a decd

Signature of director

Name of director

.Signature of direclor/secretary

- Name of director/secretary
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