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VCS ISSUANCE DEED OF REPRESENTATION 

BY 

SANKO ENERJİ SANAYİ VE TİCARET AŞ. 

Tepekisla Dam & Hydropower Plant Project

 PROJECT 1D: 2097
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THIS DEED OF REPRESENTATION is made on 11/03/2024 

BY 

SANKO ENERJİ SANAYİ VE TİCARET A.Ş.15 Temmuz Mahallesi, Gülbahar Caddı�si No:43 
34212, İstanbul, muhsin.dervisogullari@sankoenerji.com.tr, as further described below. 

THIS DEED WITNESSES as follows: 

1.

1.1 

v4.3 

INTERPRETATION

in this Deed:

"Accountholder" means the holder of an account in the Verra Registry;

"AFOLU" means agriculture, forestry and other land use;

"Approved GHG Program" means a GHG Program that has been approved by the Verra

Board, through a gap analysis, asa VCS Program approved GHG Program;

"GHG" means greenhouse gas;

"GHG Program" means a formal or organized program, scheme or arrangement tor the

recognition of activities leading to Reductions or Removals, or the crediting or issuance of

instruments representing, or acknowledging, Reductions or Removals;

"lssuance Representor" is the party to this Deed, as set out at the start of thi:s Deed, being 

one or more of: (i) the Project Proponent; (ii) any entity to whom the Project Proponent has 

assigned all of its rights to the Project's Reductions or Removals for the entire Project

Crediting Period; or (iii) any entity which can demonstrate it has sole rights in respect of the 

entire volume ofa Project's Reductions or Removals where such Reductions or Removals

have been verified and the corresponding Verification Report has been issuedl on or before 30 

September 2009;

"Monitoring Report" means the document that records data to allow the assessment of the 

Reductions or Removals generated by the Project during a given time period in accordance 

with the monitoring plan set out in the Project Description, covering the Reductions or

Removals generated from 01/09/2020-30/11/2023;

"Project" means Tepekisla Dam & Hydropower Plant Project

"Project Crediting Period" means the time period for which Reductions or RE3movals

generated by the Project are eligible for issuance as VCUs, the rules with respect to the

length of such time period and the renewal of the project crediting period bein,g set out in the 

VCS Standard;

"Project Description" means the document that describes the Project's Reduction or

Removal activities and that uses either the VCS Project Description Template or the project 

description template specified by the relevant Approved GHG Program;

"Project Documents" means the documents required to register the Project and/or issue

VCUs, as set out in VCS document Registration and lssuance Process;

"Project Ownership" means the legal right to control and operate the project activities.

Distinct from proof of right;
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1.2 

"Project Proponent" means the individual or organization that has overall control and 

responsibility for the Project, or an individual or organization that together with others, each of 

which is also a Project Proponent, has overall control or responsibility for the Project. The 

entity(s) that can demonstrate Project Ownership in respect of the Project. For the avoidance 

of doubt where an individual executes this Representation in their capacity as an authorized 

office holder of the company who is the Project Proponent, this Representation is made by the 

company, not the authorized office holder; 

"Reduction or Removal" means a reduction or removal of one (1) metric ton ne of CO2 

equivalent caused by the activities of the Project during the Project Crediting Period. Refer to 

the VCS Program Definitions for the full definitions for "GHG Emissions Reduction 

(Reduction)" or "Carbon Dioxide Removal (Removal)"; 

"ValidationNerification Body" or "WB" means an organization approved by Verra to act as 

a validation/verification body in respect of providing validation and/or verification services in 

accordance with the VCS Program Rules; 

"VCS Program" means the GHG Program operated by Verra which establishes the rules and 

requirements that operationalize the VCS to enable the validation of GHG projects and 

programs, and the verification of GHG emission reductions and removals; 

"VCS Program Rules" means the rules and requirements set out in the VCS Program Guide, 

VCS Standard, Registration and /ssuance Process, and the other VCS Program documents, 

as such rules and requirements may be updated from time to time; 

"Verification Period" means the time period (01/09/2020 to 30/11/2023) specified in 

the Verification Report during which the Reductions or Removals were generated and have 

been verifıed by the WB; 

"Verification Report" means the written report of the verifıcation covering the Reductions or 

Removals generated by the Project during the Verifıcation Period and prepared by the WB in 

accordance with the VCS Program Rules; and 

"Verified Carbon Unit" (VCU) means a unit issued by, and held in, the Verra Registry 

representing the right of an Accountholder in whose account the unit is recorded, to claim the 

achievement of a Reduction or Removal that has been verifıed by a validation/verifıcation body 

in accordance with the VCS Program Rules. Recordation of a VCU in the account of the 

Accountholder at the Verra Registry is prima facie evidence of that Accountholder's entitlement 

to that VCU. 

"Verra Project Database" means the database that provides public access to all Project and 

VCU information, including retirement and tracking of the AFOLU pooled buffer account (and 

serves similar functions for other Verra programs); 

"Verra Registry" means the registry used by Verra that ensures all required Project and 

program documents have been submitted, maintains accounts of VCUs, issues and ensures 

the seamless flow of VCUs between registry accounts, and maintains custody and records of 

VCU legal ownership; 

Documents referred to in this Deed but not defined shall be the VCS Program documents to 

which the relevant definition relates, as published and updated by Verra from time to time. 
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