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THIS DEED OF REPRESENTATION s made on £ April 2014,

BY:
(1

2

(3

CARBONCO, LLC! 3 BETHESDA METRC CENTER, SUITE 700, BETHESDA, MARYLAND,
20814, UNITED STATES OF AMERICA; 1 ;
clreti %

JR AGROPECUARIA E EMPREENDIMENTOS EFE CNPJ NUMBER: 11.313.775/0001-33;
HEADQUARTERED IN TRAVESSA ALAGOAS, NUMBER 48, ALTOS, BAIRRO CENTRO,
RIO BRAMCO, ACRE, BRAZIL, CEP (ZIP CODE) 69900-412; and

FREITAS INTERNATIONAL GROUP, DOING BUSINESS AS CARBON SECURITIES: 201 5.
BISCAYNE BOULEVARD, 28" FLOOR, MIAMI, FLORIDA, 33131, UNITED STATES OF
AMERICA

THiIS DEED WITNESSES as follows:

1.

14

INTERFPRETATION
In this Dead:

"Accession Representation” means a deed issued by the project proponent and an
acceding entity, made in respect of an acceding entity joining a project as project proponent
and which is prepared using the VCS Dead of Accession Templale;

"Accountholder' means any persan holding a VCU account with a VO S Registry.

"Approved GHG Program" means a GHG program that has been approved by the VCS
Board, through & gap analysls, as a VCS approved GHG program;

"Partial Release Representation” means a ceed issued by the project proponents and the
refevant V.S registry, made in respect of a project proponent leaving a project and which is
prepared using the VCS Deed of Release Template;

Envira Amazonia Project - A Tropical Forest Conservation Project in Acre, Brazil,

*Project’ means the INIEEES————————— 3 V(S Reducing Emissions from
Deforestation and forest Degradation (REDD+) Project in Acre, Brazil]

“Project Crediting Pariod” means the time period for which Reductions generated by the
project are ekgible for issuance as VCLUs, the rules with respect to the length of such time
period and the renewal of the project crediting period being set out in the VOS5 Sfandard,

“Project Description” means the document that describes the Project's Reduction activities
and that uses either the VCE Project Dascription Template or the project description tempiate
specified by the relevant approved GHG program,

"Project Documents” means the documents required to register the project andior issue
VCLUs, as sat out in VCS document Registralion and [ssuance Frocess,

"Project Proponent” means the individual or organization that has overall control and
responsibility for the Project, or an individual or crganization that together with others, each of
which s also a Project Proponent, has overall conirol or responsibility for the Project.

"Reduction” means a reduction or removal of one (1) medric tonne of CO, equivalent caused
by the activities of a Project during the Project Crediting Pnﬂnd%
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"Registration Representor” is each party to this Deed, as sat out at the start of this Deed;
each Registration Reprasernior being one or more of. (i) 8 Project Proponent or (i) any entity
o whom the Project Proponent has assigned all of its rights to the Project's Reductions for
the entfire Project Crediting Period,

"WCSA" means the Verfied Carbon Standand Assockation,

"VC5 Project Databasa" means the central project database that records all projects
registerad and VCUs issved under the WVCS Program, and provides public access to all
project and VCU Information, including retiremant and tracking of the AFCLL pooled buffer
acoount;

"S5 Registry” means a registry operating within the VCS Registry System and holding a
currant registry approval from the VCSA, which interacts with the VCS Project Diatabase io
issue VCOUs, and which halds, transfers (io and from other VCS Reglstries), retires, suspends,
cancels and provides custodial services for VCUSs on behalf of its Accounthoiders;

"WCS Registry System" means the system established by the VC5 Program, comprised of
the VCS Project Datsbase and the VG S Registries, to provide project proponents with the
ahility to register projects, and issua, transfer, hold and retire VLIS,

WS Rules" means the rules and requiremants sat out In the VOS5 Fragram Gukde, VOS5
Standard and the other VS Program documants, as such rules and requirements may be
updated from time to time; and

"Verified Carbon Unit" (VCU) means a unit Issued by, and held in a VC5 Reglstry
representing the right of an Accountholder In whose account the unit is recorded to claim the
achievement of a Reduction in an amount of ana (1) metric tonne of CO; equivalent that has
been verified by a validation/verification body In accordance with the V3 Rules. Recordation
of a VCU in the account of the holder at a VCS Registry Is primma facie evidence of that
holder's antitiement to that WCLL

Documants referred to in this Deed bt not defined shall be the YOS documents to which the
ralevant definiion relates, as published and updated by the VCSA from time to time.

REPRESENTATIONS

Each Registration Representor complies with the definition of a "Reglstration Representor”,
a5 set out in Clausa 1 of this Deed, in relation to the Project

Each and every Registration Representor hereby represents and warrants that:

221 The Praoject Description and any other Project Documents for which the Registration
Ropraseniors are collactively responsible, and that Registration Representors are
supplying 1o a VC'S Registry and any other person in relation to the operation of the
Project under the VCS Rules, are true and accurate in all material respects; and

222 The Registration Representors collectively have the right to all and any Reductions
generated by the Project during the Project Crediting Period; and

223 Noperson will submit, seek, request or receive any recognition of, or legal rights in
respect of, the Reductions generated by the Project during the Verification Perlod and
for which WVCU issuance will be requested, a5 another form of GHG-related
anvironmental credit {including without imitation as renewable energy certificates), or
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the Registration Representors will provide evidence to the VTS Reglstry in
accordance with the VG5 Rules that any such credits have not been used and have
been cancelled under the relevant environmental credit program,

The Registration Representors hereby acknowledge that a VCS Registry shall hold this Deed
for the benefit of Accountholders haolding VCUs relafing to the Project at any given time.

ACCESSION AND RELEASE

Each Registration Reprasentor hereby acknowiedges and agrees that any person who
satlsfies the criteria st out in the definificn of a "Registation Represenior in Clause 1 of this
Dead may acceds to this Deed as a Registration Representor and be bound by the terms
hereof (including, for the avoidance of doubt, the representations made under Clausa 2
{Represerations) abowe) by executing an Accession Reprasentation.

Each Registration Represemor hereby acknowledges and agrees that any Regisiration
Representor may terminate its participation in the Project and be released from its obligations
heraunder by executing & Partial Releasa Representation, provided that (i) no release of a
Registration Represantor shall be effective if as a result of such releasa the Project Proponent
will comprise of less than one Registration Representor, and (li) each respactive release shall
be on the terms of and subject to conditions of the Partisl Relesse Representation.

LIABILITY

Each Registration Representor acknowiedges and agreses that the Registration Represantors
are jointly and severally liable for the representations, warranties and obligations expressed to
be assumed by the Registration Representors in this Deed.

GOVERNING LAW AND JURISDICTION

This Deed and any non-contractual obligations arising out of o In cennection with it are
govemned by English law, and the English courts shall have exclusive jurisdiction to settle any
dispute arising from or connected with this Dead including a dispute reganding the existance,
valldity or termination of this Deed or the consaquences of its nullity.

COUNTERPARTS

This Dead may be executed in any number of counterparts, each of which when exacuted
and delivered is an original and all of which together evidence the same dead.

DELIVERY
This Dead iz defivered on the date writien at the Etﬂrtnfﬂ'ltl:lﬂﬁd@/



EXECUTED 0, LLC as a dead

e s Signature of director

Signature of director’secretary
Mame of directorfsecretary

sigell ¥
EXECUTED by JB AGROPECUARLA E EMPREEMDIMENTOS ETOR as a dead

@a-w,ji@ . Signature of director
Dot islio P (i iamsctiosor

Signature of director'secretary

Mame af director/secratary

EXECUTED by FREITAS INTERNATIONAL GROUF as a deed

Skgnature of director

Mama of director

Signature of director/secretary

Mame of director’secretary





