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THIS DEED OF REPRESENTATION is made on September 5 2022 

BY: 

(1) HYUNDAI GREEN POWER; and 

(2) HYUNDAI STEEL. 

THIS DEED WITNESSES as follows: 

1. INTERPRETATION 

1.1 In this Deed: 

"Accountholder" means the holder of an account in the Verra Registry; 

"AFOLU" means agriculture, forestry and other land use;  

"Approved GHG Program" means a GHG Program that has been approved by the Verra 
Board, through a gap analysis, as a VCS Program approved GHG Program; 

"GHG" means greenhouse gas; 

"GHG Program" means a formal or organized program, scheme or arrangement for the 
recognition of activities leading to Reductions, or the crediting or issuance of instruments 
representing, or acknowledging, Reductions; 

"Issuance Representor" is each party to this Deed, as set out at the start of this Deed, each 
Issuance Representor being one or more of: (i) a Project Proponent (ii) any entity to whom a 
Project Proponent has assigned all of its rights to the Project's Reductions for the entire 
Project Crediting Period, or (iii) any entity which can demonstrate rights (either solely or jointly 
with the other Issuance Representors) in respect of the entire volume of a Project's 
Reductions, where such Reductions have been independently verified in a Verification Report 
issued on or before 30 September 2009, by an organisation approved by Verra to act as 
Validation/Verification Body in respect of verification of Projects; 

"Monitoring Report" means the document that records data to allow the assessment of the 
Reductions generated by the Project during a given time period in accordance with the 
monitoring plan set out in the Project Description, covering the Reductions generated from 
01-07-2017 to 31-12-2019; 

"Project" means The Hyundai Steel Waste Energy Recovery Co-generation Project Phase II; 

"Project Crediting Period" means the time period for which Reductions generated by the 
Project are eligible for issuance as VCUs, the rules with respect to the length of such time 
period and the renewal of the project crediting period being set out in the VCS Standard; 

"Project Description" means the document that describes the Project’s Reduction activities 
and that uses either the VCS Project Description Template or the project description template 
specified by the relevant Approved GHG Program; 

"Project Documents" means the documents required to register the Project and/or issue 
VCUs, as set out in VCS document Registration and Issuance Process; 














