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Markit Environmental Registry — Communications Agreement, February 2010
Strictly private and confidential ' I la r

This Communications Agreement (“Agreement”) is made as of March 28, 2013 (“Effective Date”) by and between:
Freitas International Group, LLC (“Project Proponent”);

I.S.R.C. Investimentos e Acessoria LTDA (“Project Proponent”);

CarbonCo, LLC (“Project Proponent”); and

CarbonCo, LLC (“Authorised Representative”), a private limited liability company incorporated under the laws of Delaware,
United States having its registered office at 3 Bethesda Metro Center, Suite 700, Bethesda, Maryland, 20814, USA.

WHEREAS, the Project Proponents are the owner of a Reducing Emissions from Deforestation and Degradation (REDD+)
project in the State of Acre, Brazil known as the Russas Project (“Project”) and has legal and beneficial title to all the
emission reductions generated by the Project; and

WHEREAS, the Project Proponent wishes to contract with the Authorised Representative to act on its behalf in respect of
certain rights, actions and activities in the Markit Environmental Registry (“Registry”):

NOW, THEREFORE, in consideration of the promises and mutual obligations and covenants contained herein, the sufficiency
of which is hereby acknowledged, and intending to be legally bound, the parties agree as follows:

Definitions
Capitalised terms shall have the meanings given below:

“Authorised Representative” means the entity or individual authorised by a Project Proponent to communicate with and
provide instructions to the VCS registry administrator on its behalf, such authorisation granted through this communications
agreement, which shall be submitted to the VCS registry administrator and on which the VCS registry administrator shall be
entitled to rely.

“Project Proponent’ means the individual or organisation that has overall control and responsibility for the project,
in accordance with VCS Program requirements. This includes providing a VCS project description, monitoring report and
proof of title for validation and verification.

1. Grant of authority. The purpose of this Agreement is to provide the requisite grant of authority to the Authorised
Representative, and the means by which the Project Proponent(s) authorises the Authorised Representative, to
communicate with and to provide instructions to the VCS registry administrator on its behalf, the form and scope of which
instructions shall be determined solely by the VCS registry and the parties hereto.

2. Authorised Actions. Authorised Representative is authorised to act for the Project Proponent with respect to the following
rights, actions and/or activities in the Registry (“Authorised Actions”):

a) torequest registration of the Project;

b) to request the issuance of verified carbon units (“VCUs", as such term is defined by the Verified Carbon Standard)
from the Project by the Registry (“Credits”);

c) torequest the transfer of Credits from or to the Authorised Representative’s account in the Registry;

d) to retire Credits on behalf of itself, the Authorised Representative or any third party as determined by the
Authorised Representative from time to time;

e) to communicate to and to provide instructions to the Registry in relation to the Project and/or Credits; and

f) to take all other reasonable actions required by the Registry in order to perform the actions listed in paragraphs a)
through e) above.

3. Withdrawal from project. When any Project Proponent withdraws from the Project or assigns its rights to a third party,
such Project Proponent shall sign any amendments to the communications agreement before the project registration
process can proceed.
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which counterpart shall (i) bear the sigratures of all Projed Proponents and (i) sed out which projact proponant shall ba
staled 88 gunch an the project record on the VCS regstry and VWCS project database, and () set out into which acoount
any WClis shall be issuod

5. Sole sgent  In respact of the Project and fe Credits, the Authorised Representative is authonsed |0 communicais wilh
and to franeact with the Repistry 2= the Project Proponent's sole and exclusive agant

6. Limited authorisstion. The Authorsed Actions are the only actions which the Authorised Repressnislive |8 aulhonised o
undertake on behalf of the Project Propoment under the Registry rules. and the Project Proponent retains all its rights and
responsibilities under the Registry nules.

¥, Confidentis! Information. In the coursa of axercisang the authonty granted to § hereundar, the Auwlhorised Representabive
shall b= antiled to sccess cenaln Confidentiad Information of the Project Proponent. Usa of such Confidantial information
by the Authorsed Representative is permilted by the Project Proponent for the sole purposes of creating, issuing,
bramsfening and rediing Credis, regisiering the Project, providing data o the Registry, reviesing reports created for the
Project Proponent in the Registry and the paymant of fees (If applicable to the Authorised Actions). Any furthar usa of the
Confidential Information withou! the Project Proponent's prior writlen consent is prohibited.

8. Compliance with Reqistry rules Notwithatanding the foregoang provasions of this Agreement, the Project Proponent shail
remaln responsible snd fable for compance with all Rogistry rules relsting fo sctone laken by the Authorsed
Repressntative an (3 behalf.

% Beliance by Regisiry, The parties intend and agres that the Registy shall be enlifisd to rely on this Agreamant as and
when delivered to it, and wuntil tferminated es provided balow, and hersby request and dinect the Registry to act on the basis
of the autharity grented harein to the Authorised Agenl, and each party hereby relieves it of all lisb®ty for ao daing,

0. [grm ang wermination.  This Agresment shall be and remain valid and subsisling Leginning on e Efective Date until
fmrminated by the Project Proponent by writtan nofice of lermination by such Proponent to both the Registry and to the
Audhorised Represantatve.

11. Headings Section headings ara for ease of reference cnly and do ot form pEn of fhe Agreemant.

Each party represents that the person signing this Agreement on its behalf is authorised o cause the party for whom he or she
signs. to enter into this Agresmant

iM VWITHESS WHEREGF, the partes harato hove entered into this Agresment &= of the Effective Date.

SIGNED for and an behalf of 1. 8.R.C. Investimentes e Acessdris LTDA (Progect Propanant}
By. P A
_.-.a—'—'_'_'_'._.
Neme: JLDERLET Srafiad BOPRISHES £ORDEINT
Title: e JM:W -t
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RIGMNED for and an behalf of Freitas intermational Group, LLC (Project Propanerl):

By: FEDen 4 @E’,{f’ﬂj

Maime, v

Titla: Eﬂ';_.ﬂ ﬁi
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SAGNED for and on behall of CarbonCa, LLE |Authonsed Representative);
A
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