VCS LETTER OF ENGAGEMENT

Project Ref No.: CCIPL 516/VCS/VER/WPWE/20170317
Date: 2017-03-17

Methodology: ACM0002
Version: 12.3.0
Sectoral Scope: 1.2

The Client

Panama Wind Energy Godawari Private Limited

Viman Nagar 1st Floor, LunkadTowers,Pune Maharashtra 411 014
Mr. Dinesh Jagdale, Director & Chief Operating Officer

+91 20 26125060, Email: djagdale(@panama-group.com

Project Participant

Additional Party (ies)

EKI Energy Services Limited

Office No. 201| Plot 48, Scheme 78 Part-2

Vijay Nagar (Near Brilliant Convention Centre)
Indore - 452010 (M.P, India)

Ramkrishna Patil, General Manager - Operations

Tel: 9096562065; Email: ramkrishna.patil@enkingint.org
Consultant

Carbon Check (India) Private Ltd.
Regd. Off: 2071/38, 2nd Floor, Naiwala, Karol Bagh, New Delhi - 110005
Corporate off: G 49 & 50, 3rd Floor, Sector — 3, NOIDA (Uttar Pradesh) — 201301

for the VCS Verification services of their registered CDM project activity titled “Wind based power generation by
Panama Wind Energy Private Limited in Maharashtra, India” in “India” . Project reference number: 8524

According to the Modalities and procedures for a Clean Development Mechanism as defined in Article 12 of the Kyoto
Protocol and Subchapter 10 Climate Change. Article 5, Sections 95800 to 96023 of the California Cap on Greenhouse Gas
Emissions and Market-Based Compliance Mechanism.

The Client and DOE recognise the attachments on the subsequent pages as an integral part of this Letter of
Engagement (contract).

1. Appendix 1- Terms of Business

2. Appendix 9— VCS Verification

The Client, representing the project participants/offset project operator, declares and confirms that the DOE/VB has
not provided consultancy work regarding the project itself and/or the organisation and facilities connected to the
project, which would constitute a real or potential conflict of interest.

Background information: Under the accreditation rules of the UNFCCC (Article 27(d) of the Modalities and Procedures for a
Clean Development Mechanism) and Subchapter 10 Climate Change, Article 5, Sections 95800 to 96023 California Cap on
Greenhouse Gas Emissions and Market-Based Compliance Mechanism, a DOE/VB entity shall “demonstrate that it, and its
subcontractors, have no real or potential conflict of interest with the participants in the project activities for which it has been
selected to carry out validation or verification functions”. Therefore the DOE/VB is not allowed to engage in
validation/verification activities if any employee of Carbon Check has carried out any kind of consultancy work regarding
the project and /or the organisation and facilities related to the project.

Staffing: The Following assessment team members will be responsible for the execution of the assessment project:

1 Sanjay Kumar Agarwalla Team Leader, Technical Expert
2 Vikash Kumar Singh Technical Reviewer
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Background information on team members will be made available prior to the start of verification. In case of objections
against the team composition or individual team members, project participants may notify Carbon Check
(info@carboncheck.co.in) within 3 days of notification with a clear justification for objection.

A written confirmation of objection or non-objection is required as per the latest VCS requirements.

If however part or all of the identified team members are no longer available, team members may be replaced by others with
equal expertise and competence in consultation with the Client.

Fees: We would refer you to section 2 of Part I of Appendix 1 — Terms of Business for an explanation of our normal basis
of charging (where fees have not otherwise been agreed) and other matters related to our fees and invoicing arrangements.
For recurring annual assignments: Our fee estimates are subject to annual review.

Should you wish us to undertake any additional work beyond the scope set out in this engagement letter, we will discuss this
with you and endeavour to agree upon terms and conditions which will be set out in a separate engagement letter. Based on
assessment of the engagement time of professionals of various expertise, following fee structure for this engagement is
proposed.

For detailed fees structure for the service please refer to Annexure |

The mentioned service for the client as per this contract will be carried out by Carbon Check (India) Private Ltd (the
DOE). The payment related to the services under this contract shall be delivered to/and invoiced by the party in the
signed proposal: Carbon Check (India) Private Ltd.

Do the PROJECT CLIENT/CONSULTANT/ PROJECT PARTICIPANTS (this includes any other stakeholders/participants
involved in the project) have any relationships or past experience with any member of the project team members, as listed
above?

Yes[] NoR If, yes, please provide details to Carbon Check Management!

I hereby confirm that the information provided is complete and accurate, that I authorize Carbon Check (India) Private Ltd.
to verify the information provided and that I am duly authorized and have the legal capacity to sign on behalf of the

company.

Parties Name & Position Place and Date Signature

Panama Wind Energy Mr. Dinesh Jagdale Mumbai
Godawari Private Limited Director & COO 18-03-2017

EKI Energy Services Mr. Manish Dabkara Indore

Limited MD & CEO 18-032017

; AT ANAND
Carbon Check (India)
Private Ltd. e ,B/E( . BIRECTOR

! Should a potential Conflict of Interest (COI) situation be identified the scope of the agreement shall be put on hold until such time that the COI is addressed
and mitigated. If no resolution is reached with thirty (30) days from the suspension of the scope of work, Carbon Check will be entitled to terminate the
agreement.
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