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THIs DEED OF REPREsENTATlON is made°
n28~sep-2o23

BΥ

Xing"ing TOkz∶ n Υinghui Resources C°。,Ltd。 ,°仟忆eOtzyhgd。 com,DOngguan sh刂 ie(Xi"gning)Industr∶ aI Transfer Area,X∶ngning,Meizh° u,Guangd°
"g,China,

THIs DEED VⅢ TNEssEs asfo"° ws∶

1,   INTERPRETATION

1,1   丨n this Deed∶

"AccounthOIder’ l:ηeans the h° lder°fan acc。 untin the Verra Registry;

"AFOLu"rneans agricu丨
ture,f° restry and°therland use;

"Appr° ěd GHG Progra田n"means a GHG Program that has been approved by the Verra
Board,through a gap ana丨 ysis,as a VCs Program approved GHG Program}

"GHG"means greenh。 use gas;

"GHG Program"means a forma丨
or organized program,scheme or arrangementforthe

rec° gnition° f activities丨 eading t。 Reducti° ns°r Remova丨 s,° r the crediting。 rissuance ofinstruments represenⅡ ng,° r acknow丨 edging,ReducJ° ns;
“
List∶ ng Represe"tor” is the party t° this Deed,a,set° ut at the start° fthis Deed,being。 neor m°re°i(i)the P“丬ect Proponent,(iD any enⅢ y t° wh°m the Pr丬 ect Proponent hasassigned aⅡ °f its rights t°  the Pr9jecrs ReducJ° ns °r Removals f°r the enJre Pr9jectCredi‖ ng Period;° r(iii)an entity wh。 has been auth° rized by the Prqject Prop° nentls)t° Ⅱstthe Prqject on the Vcs Prqject Pipe丨

ine;

"Pr丬ecrI means xingning T° kzin PET Recyding P“
丬ect

"Prqject Cred△∶ng PeⅡ od" means the Ⅱme pe"° d for which Reducuons 。r Remova丨sgenerated by the Pr9ject are eⅡ
gibIe f° rissuance as VCus, the ru丨

es with respect t°  the丨ength° f such tirne peri° d and the renewal° fthe pr丬 ect credⅡ ing peri°d being set outin theVCs sfa刀 dard∶

"Prqject Descr∶ pti°n" means the d° cument that descHbes the Pr9jecrs Reducu°
n °rRem° va丨 actⅣ№ s and that uses eⅡ herthe VCs砌珈 cr Desc巾‘

`°

刀 Telmp/are or the pr丬 ectdescHpJ° n template specfied by the re丨evant Approved GHG Pr° gram;

"Prqject D°cuments" means the d。 cuments required t。  register the Pr°ject and`° r issueVCUs,as setoutin VCs d。 cument Reg怂 trati°冖a刀 d/sstJal,Ce Process∶
“
Prqect ownershipI means the lega丨

Hghtto c。 ntro丨 and operate the pr。 ect acJvⅢ es∶DisJnct from proof° f Hght;

"Prqject Proponent" means the Individua丨
 °r °rganizati。 n that has °veraⅡ  c°ntrol andresp° nsibⅡ ity for the P“丬ect,or an individual° r organization that t° gether v叫th。thers,each。fWhiCh is also a Prqject Pr° p° nent, has° vera" c° ntrol°r responsibⅡ

"y forthe P“
丬ect, The

"p in respect。
fthe Pr9ject, F。 rthe av°idance

en执ylsl that can demonstrate P“
习ect owners'

of doubt、〃here an individua丨 exρcutes this Representati° n in their capacity as an auth° rized
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丨j∶(Reducuon)”。r“carbon Di°xide Rem° va丨 (Rem°va9”∶
"VaⅡdationⅣ erification B°dy"or"WB"rneans an° rganizati° n approved by Verra to act as
a VaⅡ dation/veriⅡ caⅡ on b°dy in respect of providing va"dati。 n and/or veHficaJon se冖●ces in
accordance with the VCs Program ru丨

es;

丨;;Ⅰ∶品::l;T∶t%∶:蹴昆稷;|∶w强珲:∶{岩滥瑟:【:逞:掣:;∶∶芒:栌
s and

programs,and the veriΠcaUon°fGHc;emissi° n reducJ°ns and remova丨 s;

"VCs Program RuIes"means the ru丨
es and requirements set outin the VCs Progra〃

,GtJjde,

F品:臭:昭谓#⒎%甩
vcs R∞铷∞Jumm龟Ⅱ such rules涮 m叩咖m‘ may

“VCs PrqjeCt Pipe"ne” means the Iist° f Pr丬eCts°n the
〃刀der deye/Op仞 e刀 f0r〃r,der ya`比浼Wkγ⒎

"Ver∶ f∶ed Carbon un∶ rI(vcu)means a unit issued by, and he丨
d in the Verra Registry

representing the right。fan Acc。 unth°丨derin wh° se acc°unt the unitis recorded,t。
c丨aim theachievement° f a ReducJ° n°r Remova丨 in an amount of。 ne(1)metHc tonne of co2

equivalent that has been veriⅡ ed by a vaⅡ dati°n`verificaU° n bodyin acc° rdance with the Vcs
Program ruIes, Rec° rdaⅡ°n of a VCu in the acc° unt ofthe h°丨der at the Verra Registry is
prima facie evidence ofthat h° 丨der’ s enUtIementt° that\`cu。

"Verra Pr°ject Database"rneans the database that pr。
vides pubⅡ c access t° a"Pr9ject and

VCU informaton,induding re廿 rement and tracking° fthe AFOLu po°丨ed buffer acc°unt(and
serves similar funcⅡ °ns for other Verra programsl;

"Ver旧 Registry"means the registry used by Verra that ensures aⅡ
 required Pr丬 ect andprogram documents have been submitted,:η

aintains acc° unts。 f、/Cus, issues and ensures
the seamIess f丨 °Ⅵ

`of\`CUs between registry accounts,and maintains custody and rec° rds° fVCU lega丨 °wnership;

Documents referred to in this Deed but not deⅡ
ned sha"be the VCs Program documents,as

updated from ume t。 ume,t° which the re|evant teⅡ η reIates.

REPREsENTATIONs

Icomp丨 y wⅡh the deΠ nition of a"L。 Ⅱng Re0resent°卩,as set outin Clause1。 f th。 Deod,in
re丨 a刂°n to the P“丬ect,

丨hereby represent and、″arrant that∶

22,1  A" factua丨  inf。 rrnation that I provide in relaJon to this Deed is t°
 the best°f:ηy

knowIedge fo丨 l。wing due inquiry true,accurate and c°
mp丨ete in a"material respects

and 丨 have not了nade or provided, and wⅡ l not rnake or provide, fa丨 se, fraudu丨 ent or
misIeading statements° r inforrnation in re丨 ation to this Deed;

Ve″a Registγ which are eⅡ her
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”2The Prqed Desmm⒇ and any o羯
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and am supp丨 ying t。  the Verra |
operauon Of the Prolect under the∨ Cs Program ru|es,are true and accu法

te in a"
materia| respects and do not contain any fa丨

se, fraudu|ent° r mis|eading statements
or inforrη ati。 n∶

2,3    丨hereby acknoⅥ/|edge and agree tha⒈

231   The fo"owing persons rη
ay re|y on and enf° rce the terms ofthis Deed∶

(a)   Ve″ ai

(b)   each person wh° is an Acc。 untholder h。 |ding Vcus re丨 ating t。 the Pr叼 eCt at
any given tirη ei

(c)   each pers。 n on wh° se beha丨 f VCus re|ating to the Prolect were reured by an
Accountho|der;and

(d)    each of the successOrs and assigns of those persOns 
Ⅱsted in c|auses

23,1(a),231(b)or231(c),

⒉⒊2嘟her忱 rra nα any d吨 ms::%赀
丨￡T|∶滓:瞿『1F∶乩尸昭茫l⒎a蕊途}"cens。

rs and/or c。 ntract° rs, sha"
a"sing out of this Deed or erroneous informauon within the Prolect D0Cumenls

submitted t°  the ∨erra Registry for indirect, c° nsequentia1 specia1 punitive °r

酉弼:|藐泓岁鞒斟|腮兢r黼髁挠糕丫辈⒎i%丿ard|ess° f any actua丨 knovv|edge or foreseeab"Ⅱ yofsuch damages∶

2,3,3  丨haVe read,understood and Ⅵ/i"abide by the\/Cs Progran∩
ru|es;

2,34  Verra has an abpo丨 ute rightto amend any ofthe Vcs Program ru|es at any tirne and

L1黹 g Rep冕1∶l圪 }%I|∶I1∶

|:∶
浮舁;a忑:、:』I|尸γ∶\军1∶∶Ii千 1⒊;讠Ι;n∶ld∶I∶【∶
Ⅱuch amendment;and

灬

擞 弼  黼 搭鞲憷糨′CUs

GOVERNING LAW AND JuRIsDICTION

Th|s Deed and any non-cOntractua丨
 。b"gatiOns ar丨 slng Out Of° r in c° nnection vvith it are

:∶∶lI∶
e∶

r瞥:γ;丨 :∶∶:∶l∶C{∶∶
;忄Ιl￡

:j∶∶lI:1:帚t『f苷 t甘:|f磋芯瑟l:【{F霸刂:技〕
equences ofits nu"ity

soVEREIGN IMMuNlTΥ

、the extent that the凵引∞Represe汛 0r叩
:=黥Gt{:↑1喙里遐呷椒‰仡嚣慰L;毖

execution,attachment or other|ega|process 
Ⅵ

this Deed,the Listing Representor Ⅵ/a|ves a"such rights t。 the fu"est extent permitted by|aw

4
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5,   COUNTERPARTs

∶丨I∶泥早f∶}￡ lζ 雾 :∶t;∶芗⒈ ra科 讠‖T:∶禚 秽 腽 犁 :t石蓖 只:、:鹫,when execd刨
6    DELIVERΥ

This Deed is deⅡvered on the date Ⅵ/ritten atthe start ofthe Deed
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EXECVT:0Ⅱ PA0E1

Th∶s DeeJ hoo b。eⅡ execⅡtod as a doeJ a"d is deⅡ ǒred aⅡd takes efeGt on the dato$tated at
th● 1eginn:ng of:t。

hg Tohh丫:ngh刂 Resources Co。J“⒒ 臼吐hg hy亠 d:re。t。r臼
"d

瑚 n日如Fe of dire如r/duly authoHsed signatoγ

N日me of director

ggna如re of drectorrsecretaγ

Name ofdVectorrsecretav

Executed

'   
△ 叭

{DⅡ】∶mg"°“∶ExecuⅡon
required in「 eI臼t0n to
∶ncorp。 rat∶on。

bIOCks may be a哟usted to renect b∞ Haw reqJrements,e。 g,,汗 a comρ any seaI⒗
the exeαJJon of a deed-yac。 mp臼田y pursuant to the Ia讷sh抵 juHsddion gf

v.0Ⅱ2 6̄o
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