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THIS DECLARATION OF AGENCY AND COiIMUNICATIONS AGREEiIENT is made on

01t02n022

BETWEEN

ELESTAS ELEKTR|K oRETIM A.9. fReglstry U.o/)

Halkah Merkez Mah. Dereboyu Cad. No:68/2 Halkalr- K. 9ekmece ISTANBUL

GTE KARBON SURDORULEBILIR ENERJI EGITITI| DANISMANLIK VE TICARET ANONIM
giRKETi ("Authorlzed Ropresontative").

Mustafa Kemal Mah. 2118. Cad. No: 4 C Blok 42 06510 Sankaya - Ankara

RECITALS

VVHEREAS, Verra operates the Verra Registry (the "Registry');

WHEREAS, Registry User is a Project Proponent and/or Userwith an account in the Registry and

desires to appoint Authorized Representative as its agent and contract with Authorized
Represenbtive to access the Registry on its behalf;

WHEREAS, Authorized Representative and/or Registry User may have access to certain confidential

information and materials contained in the Registry (lhe "Confidential Information"); and

WHEREAS, such access to the Registry by Registry User and/or Authorized Representative is

governed by righb and obligations established by or underthe Registry Terms ol Use (the'Terms of
Use'), the Registry Operating Procedures and 6uch other agr€emenb, manuals and practic€s of

Ver.a, as applicable (collectively, the 'Operative Documenb");

DECLARATION

1, INTERPRETATION

1.1 In his Agreement:

Unless otheMise defined below, capitalized terms used in this declaEtion have the same meaning as
in the Terms of Use.

"Program" means VCS

"Prolect" means Project 583 YAZI 1.13 [A,V HEPP, Project 582 Yaylabel 5.2 lvfw Hydro Power Plant,

Project '1 1 93 Murat Hydroelectric Power Plant

"Project Documsnta" means the documents required to listand assess a project, as set out in the
relevant Verra prcgram rules published on the Vena website, to be read in accodance with the
Terms ol Use of the Vena Regislry;

"Proi9ct OwneFhip' means the legal right to cont ol and operate the project activities:

"Project Propongnt" means the individual/s or organizatiorvs that hold ove.allcontrol and

responsibility fora project, oran individ ual or organization that together with others, each ofwhich is

also a Project Proponent, has overall conkol or responsibility for the project activities. Project
Propon€nts include but are not limited to the entity/entities that c€n demonslrate Project Ownership in

respect of a project.
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2. DECLARATION OF AGENGY

NOW, THEREFORE, acknowledging that Vena willrely on the truth, accuEcy and completeness of

the declarations made below, Registry User and Authorized Representative declare:

SCOPE AND EXCLUSIVITY

2.1 Pursuant to a binding, legally enforceable agreement entered into by and between the

Registry User and Authorized Representative (the "Grant of Authority'), Authorized

Representative is authorized to act on behalf of the Registry User with respect to the Project

and/or the Registry Useis account(s) in the Registry on the following terms:

2.1.1 l'ption 1 - lutl ag€rcy Authorized Representative shall have all of the applicable

rights and responsibilities described in the Operative Documentrs as if Authorized

Represeniative were the Project Proponent and/or Regisby Userl

2.1.2 Authorked Representatrve agrces to be bound by the Operative Documents,

including but not limit€d to the limitations of liability and indemnification provisions

contained therein;

2.1.3 Authorized Representative is authorized to communicate and ransact with Verra as

Registry Use/s sole and exclusive agent ior the scope of activities listed in section

2.1.1.

2.1.4 Verra is authorized to communicate and transact directly and exclusively wjth

Authorized Representative as Registry Use/s agent ior the scope of activities listed in

seclion 2.1.1; and

2.1.5 Registry Userwillabide by any direction duly issued by Vena to Authorized

Reoresentative.

CONTINUING RESPONSIBILITIES AND LIABILITIES OF REGISTRY USER

2.2 Notwithstanding any other provision of this Agreement, Registry User is not r€leased from

and shallremain liable for compliance with allterms and conditions of the Operative

Documents, including without limibtion indemnification ofVena and the Vena Registry

Soflware Provider, defaults under the Operative Documents committed by Authorized

Represenhtive and payment ofallamounts due orto become due underthe Operative

Documenb. Authorized ReDresentative's authorization to make payment ol any such

amounts hereundershall not release Registry User from Liability for any obligations not

satisfied by Authorized Representative, financial or otherwise

RELIANCE AND INDEMNIry, DUTY TO INFORM, LIABILIry OF WAIVER

2.9 Regisfy User and Authorized Representative each recognizes, accepts and intends that

Vena and the Vena Registry Software Provider will rely upon the truth, accuftrcy and

completeness of the declarations herein with respect to matteF including but not limited to

assuring complianc€ with the Operative Documents. Registty User and Autho.ized

Representative ebch recognizes and accepts that Verra and the Verra Regist y Softlvare

Provider may suffer losses and damages if this Agregment is or becomes unkue, invalid,

inaccurate or incomplete, or if itexpires or iswithdrawn, and each agrbes to indemnifyVerra

and the Verra Regisby Software Provider for any such losses and damages.
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2.4

2.5

Regisw Userand Authorized Representative each has a continuing duty to notify Vena ifand

when any declantion herein ceases to be valid, enforceable, truthful, accuft e 0r complete' 0r

as soon as possible upon learning that any declaration was not valid, eniorceable' buthful,

accurate or complete at the time that it was made.

Until such time as Vena receives witten notification of any change to any declaration herein,

signed by both the Registry User and Authorized Representiative, or by either ofthem

together with cedification that the other has been notified, Vena shall be entiued to rely on

this Declaration as governing ib relationship with Registry User and Authorized

Representiative as to the subject matter of this Agreement.

Nothing in his Agreement shall be construed to create or give rise to any liability on the part

of Verra, and Registry User and Authorized Representative expressly waive any claims that

may arise against Vera and the Verra Registry Sofii€re Provider under this Agreement.

The Agreement shall not be consfued to modify any Operative Document and in the event of

a conflict between this Agreement and an Operative Document, the applicable Operatjve

Document shall control.

NOTICE

Any writlen notice ol changes to the declarations he.ein must be provided !o Verra at least

thirty (30) days in advanc€ of their effectiveness.

Notice must be given in accordance with theTems of Use.

CONFIDENTIALITY

ln the context of Authorized Representative's access to the Registry oh Registry Use/s
behalf, Authorized Representative may also have ac@ss to cedain Confidential Information

contained therein. Us€ of the Confidential Informatjon by Authorized Representative is solely

for the performance of the scope of actjvities listed in sectjon 2.1.1. Authorized

Representrative shall not access any Confidential Information contained in the Registry for any

other purpose, including but not limited to the use, sale or other disposition ot said information

to any third parlies for any reason.

REPRESENTATIONS

Registry Us€r and Authorized Representative each hereby represent and warrant thatl

5.1.1 Allfadu;l information that is provided in relation to this Agreement iq true, accurate

and comblete in all material respecb and I have not made or brovided, and will not

make or provide, false, fraudulent or misleading gtatemenb or inicrmation in rglation

to this Agreement.

Registry User and Authorized Represeritative each hereby acknowledge and agrc€ that:

5.2.1 | have read, understood and will abide by the Operative Documents;

5.2.2 Verra has an absolute right to amend any ofthe Operative Documents at any time

and shall not bear any liability for loss or damage or liability of any kind sustained by

the Registry User, Aulhorized Repdsentative or any other party involved in the
Project as a consequence of such amendment;

5.2.3 The following persons may rely on and enforce the terms of this Agreement:

3.

3.2

4.

4.1

5.'1

5.2
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6.

7.

9.

6.

(a) Vera;

(b) the Veffa Registry Soft,vare Provide[

(c) each person who is a User with an account in the Registry holding

Instruments relating to the Project at any given timei

(d) each person on whose behalf Inskuments relating to the Project were retired

by a User;

(e) each of lhe successors and assigns of those person6 listed in clauses

(axcxc) and (d).

5.2.4 Neither Vena, the Verra Registry Softv,,;re Provider, norany oftheir respective

atfiliates, direclors, employees, agenb, licensors and/or contractors, shall be liable

with respeot to any claims whatsoever arising out of this Agreement or eroneous

information within the Project Docum€nts submitted to the Registry icr indirect,

consequential, special, punitive or exemplary damages, including, without limitation,

claims brought against Verra or the Verra Registry by Ljsers, Projecl Proponents,

Validation/Verification Bodies, Independent Evaluation Experts orany other third
parly. This paragraph shallapply rega.dless ot any actual knowledge or foreseeability

ot such damages.

GOVERNING LAW AND JURISDICTION

This Agreement and any non-contractual obligations arising out ofor in conneclion with it are
governed by the laws of the District of Columbia, and the courts of the District ofColumbia
shall have exclusive jurisdiction to settle any dispute arising from or connected with this

Agreement including a dispute regarding the existence, validity or termination of this

Agreementorthe consequences of its nullity.

SOVEREIGN litlrlUNlTY

To the extent that the Registry User or Authorized Representative enjoys any right of
immunity from set-off, suit, execution, attrachment or other legal procass with respect to its

assets or (s obligations underthis Agreement, each of the Registry User and Authorized

Representative waives all such rights to the fullest extent permitted by law.

COUNTERPARTS

This Agr€€ment may be oxecuted in any number ot counterparts, each ot which when
executed and delivered is an originaland allofwhich together evidence the samgAgrgement.

DELIVERY AND EFFECT

This Agreement is delivered and effective on the date wdtten at the sbrt of the Agre€ment.

ELECTRONIC TRANSACTIONS

To the extont p€rmitted by law, for the purposes ofthis Agreement, Panies undeFtand and

agree that any documentthat is signed, executed, or submitted electronically will have the
same force of law as if the same process had been conducted using ihysical documents.

10.
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EXECUTED by GTE KARBON SURDURULEBILIR ENERJI EGITIM DANISMANLIK VE TICARET
A.9. as an A€reement

Signaturs of dirgclor

Name of dlrccior.

Sirnature of di.ecbr,/€ecreiary

Name of dircctor/s€crctary

r,0.1

M. Kemal Demirkol

M. Kemal Demirkol


